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RETIRES FROM AGENCY FIELD 


AFTER SPRINKLERED RISKS. 


Hard Hit in Tennessee and Arkansas, 
Colonial Fire, of New York, Re- 
insures in Westchester. 


Unusually heavy losses suffered in 
Tennessee and Arkansas, 
tion with the slump in 
market during the past year, 
ed the management of the Colonial 
Fire, of (New York, to quit the agency 
field, after several years’ experience 
therein, and in future restrict the op- 
erations of the company to writing 
sprinklered business. Ail outstanding 


in conjunc: 
ihe security 


impell- 


msks were reimsured last Friday, with | 


the Westchester Fire of this city. 

Formed in July, 1896, the Colonial 
Fire was for several years managed 
by George A. Stanton and Company 
as a sprinklered writing organization, 
‘rhree years later ihe company was 
merged with the Washington Fire, 
also a Stanton institution, the identi- 
ty of the latter corporation being 
wholly lost through transaction 
Later the Colonial branched out into 
the general agency field, and whiie 
making money in the major portion 
of the territory lost heavily through 
the Tennessee and Arkansas general 
agency. 

Although the company’s figures for 
1907 have not yet been completed it 
is known that its premium income 
for the year was about $650,000, and 
that it wrote quite a little term bus 
iness, a fact that would cons:derably 
increase its reinsurance reserve. At 
the beginning of last year the Colon 
ial had gross assets of $773,406; re 
serve of $376,098 and a net surplus 
of $86,180. 

Leo H. Wise, the Colonial’s 
dent is a resident of Baltimore and a 
member of the dry goods firm of Wise 
Brothers of that city. E. E. 
secretary and general manager 0! 
the company, is its leading share 
holder. The present officers will con- 


Lue 


presi 


tinue in charge under the change in | 


policy. 
Acts as General Agent. 

The Colonial Fire is general agent 
in New England and the Middle De- 
partment States for the Dixie Fire, 
of Greenboro, N. C.; North State of 
Greenboro; Metropolitan, of Chicago 
and the Insurance Company, State of 
Illinois, of Rockford. It further rep- 
resents the County Fire, of Philadel- 
phia in the New York suburban terri 
tory. 

Cc. B. G. Gaillard is the very 
petent general manager of the 
work, and will so continue. 

H. H. Clautea, of Boston, is 


com- 


spec- 


ial agent for the combination in New | 


England, while P. A. Cosgrove, of 
New York, looks out for their 
ests in the Middle Department. 


Special Agent for Hanover in Louisi- 
ana and Mississippi. 

Joseph C. Lloyd, Jr., now represent- 
ing the Royal Exchange in New Or- 
leans, has been appointed special 
agent for the Hanover Fire in Louisi- 
ana and Mississippi. He at one time 
was local agent for the Hanover in 
Meridian, Miss., and also served as 
Mississippi special agent for the Mis- 
sissippi Fire. Mr. Lloyd is deemed 
an unusually well equpped field man 
and has a strong following in the 
south, 


Hall, | 


field 


inter- | 


Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 


MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 


Assets, January Ist, 1908 


Liabilities 


(including capital) 


Net Surplus over all liabilities 
SURPLUS AS REGARDS POLICYHOLDERS, $10,203,211. 


$20,862,697 
14,159,486 
6,703,211 


Insures against loss of real and personal property. rental 
income, use and occupancy, earned profits and 


commissions by 


Inland Transporta‘ion Risks 


Fire, Lightning, Wind-storm and 





North British 
and Mercantile 


Established 1809 


Entered United States 


1866 


Insurance Co. 





Liability 


Boiler 


Accident 


Plate Glass 


INSURANCE 


Disability 
Fly Wheel 


Casualty Company 


HOME OFFICE, 


of America 


NEW YORK 











$3.00 a Year; 


KELSEY FAVORS CHANGE 


ARMSTRONG LAWS 
New York Companies Adversely Af- 
fected—Suggestions As To 
Proper Amendments. 


15c. per Copy. 


INJURIOUS. 


The 


nt of the 


Albany, January 21st report 


of Otto Kelsey, Superintend 
Insurance Department, was filed with 
the 


such a character that the 


Legislature today, and it is of 


whole ques 


tion of amendments to the Insurance 
been 


the 


Law, which have quietly dis- 


first of the 


thrown at 


cussed here since 


year, will undoubtedly be 


into the Legislature 
After briefly 
ceipts and 


partment, 


once 
the re 
the De 


Surplus of 


referring to 
expenditures of 
which show a 
$202,000 paid into the State Treas 
ury, and to steps being taken by 
various State Insurance Departments 
to arrive at a uniform basis of in 
surance taxation and upon a uniform 
plan of valuing securities, the Su 
perintendent enters at once upon a 
discussion of life insurance condi 
tions as they have developed since 
the Equitable scandal brought on 
the Legislature Investigation of 
and the adoption of the new code of 
restrictive laws in 1906. He refers 
to the amount of insurance lapsed 
as the result of the distrust engen 
dered by the disclosures of 1905, 
which he describes as unfortunate, 
and as to a large extent due to a 
distorted view of the facts and an 
exaggeration of the real extent of 
criminal practices and waste of mon 
ey made public by the Legislative In 
vestigation 

The most startling 
report is that which 
effect of the reform 
on the life insurance companies of 
New York State. These 
according to his figures, paid for new 
business in 1904 amounting to $1,- 
147,000,000, showing an increase in 
new insurance for that year of $444.- 
000,000 over the previous year. For 
several years prior to 1904 he shows 
that the annual increase in insurance 
has ranged from $365,000,000 to $600,- 
and that all seem 
ed favorable for uninterrupted ad- 
vancement. From figures received 
directly from New York State Com- 
panies, showing their transactions 
for 1907, he reports new business 
paid for of $455,000,000 as compared 
with the $1,147,000,000 in 1904, a fall 
ing off in the amount of insurance 
outstanding averaging $18,000,000 per 
annum during the past three years 
as against an average gain of $473, 
000,000 during the three years prior 
to and including 1904 

The figures show that the compa 
nies of New York State have less in- 
surance in force today than they had 
three years ago, and that while in 
1904 the insurance written by com 
panies domiciled outside’ of New 
York, but doing business in this 
State, was less than two-thirds of 
that written by the New York Com 
panies, and in 1907 the New York 
Companies wrete only three-fourths 
as much as that written by the out- 
side companies. 

He publishes as part 
port. a comparison of the 
ume of business outstanding 
cemher Slst last in the New 


1905, 


portion of his 
deals with the 
legislation up- 


companies, 


000,000, prospects 


of his re- 
total vol- 
on ‘De- 


York 
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State Companies, which shows a de- 
crease in size of every company 
charterea by this State as compared 
with one year ago, strongly intimat- 
ing that this is the result of restric- 
tive legislation. In this connection 
he suggests that unless modified by 
the Courts, or amended in some fea- 
tures by the Legislature, irraparable 
injury may be suffered by the com- 
panies, and assumes that if this con- 
tention is sustained by the compa- 
nies the Legislature will be petitioned 
for relief. He asserts his intention 
in the meantime of interpreting the 
law strictly as it stands, even if the 
consequences of such interpretation 
“are as baleful as are alleged to be 
probable,” and he refers to the ef- 
fect of Sec. 97 as “calamitous.” He 
also suggests that if it is for the pub- 
lic good that huge corporations are 
limited in their growth, the same mo- 
tive should lead the legislature to 
make it possible for smaller institu- 
tions to grow and thrive. 
To Petition for Relief. 

“New York has the largest, strong- 
est and best life insurance compan 
ies in the world, whose present po 
sition in contrast with their form- 
er prestige is a matter of deep con- 
cern to every citizen. To extirpate 
wrong-doing and provide a rigorous 
supervision that shall prevent evil 
methods becoming again established, 
and through full publicity to inform 
every person interested of the facts 
pertaining to the life insurance busi- 
ness, is intended to be accomplished 
by the amended insurance laws. In- 
fluential men connected with the 
management of life companies of this 
and other States in various hearings 
before the Superintendent of Insur- 
ance upon questions of the construc- 
tion or application of different pro- 
visions of the law, while heartily 
commending the statutes ‘and the 
prospect of their ultimately meeting 
the expectations of their promoters, 
have criticized certain specific re- 
strictions as impediments jn attain- 
ing the desired result and have pro- 
tested that unless modified by the 
courts or amended in some features 
by the legislature, irreparable injury 
must be suffered by companies un- 
able to meet the State requirements 
and live. It is to be assumed that, 
if the contention so made is of the 
importance represented, the Legisla 
ture will be petitioned for relief and 
will examine into the necessity for 
any proposed changes in the law. 

* Section 46 of the Insurance Law, 
relating to the annual report of the 
Superintendent to the Legislature, 
authorizes him to suggest any amend- 
ments to the Insurance Law which 
in his judgment may be desirable. 
In reference to provisions where the 
experience of the Department has 
demonstrated good ceuse for amend- 
ment by alterations in existing law 
or by new enactment, direct recom- 
mendations are submitted. In -rela- 
tion, however, to fundamental 
changes instituted by the adoption 
of the report of the Armstrong com- 
mittee and legislation thereon, the 
Department in this report recounts 
briefly incidents and questions of im- 
portance for the information of the 
Legislature in determining whether 
action should be taken at the pres- 
ent session or deferred until a long- 


er experience under the laws has 
been had. 
Section 97. 
Section 97 limiting for new busi- 


ness the amount which may be ex- 
pended or incurred in any calendar 
year by a life insurance company 
after the year 1906, and defining the 
objects for which such moneys may 
be paid has been a cause of con- 
stant inquiry and controversy since 
its enactment. The Department files 
show more than one hundred and 
fifty letters with respect to this sec- 
tion, some of them duplicates, con- 
struing clauses or rulings upon form: 


al applications presented. Many 
hearings have been granted and such 
decisions of the Department as have 
been subsequently at the request of 
the interested parties reviewed by 
the Attorney-General have been sus- 
tained by that officer. The section 
prescribes with fullness what ex- 
pense may be permitted and for what 
purposes. Without direction from a 
court or an amendment by the Legis- 
lature the Department must hold to 
conclusions taken after deliberation 
even if consequences are as baleful 
as is alleged to be probable. 

The effect of the limitation of this 
section is declared to be calamitous, 
in that agency organizations and 
field forces in this State have disin- 
tegrated and hereby demoralized the 
business of soliciting insurance ow- 
ing to an excessive reduction in 
agents’ commissions, and the depri- 
vation to general and _ supervising 
agents of a custom of expending 
from their own funds for services 
of assistants and brokers a sum be- 
yond the expenses now limited for 
the first year, which was formerly 
returned through increased renewal 
commissions, ; 

An instance of the peculiar and 
unexpected effects of the limitations 
imposed by section 97 is noted in one 
of the successful, but smaller life 
companies, which has on its books 
quite a volume of old business orig- 
inally written with a small expenses 
loading. A portion of this old busi- 
ness was issued in contracts under 
the terms of which loadings upon 
premium payments have ceased. For 
1907, the company has written a good 
volume of new business, and kept 
the expense of the same closely to 
the line of the limitations. It ma- 
terially decreases its fixed expenses; 
shows a substantial increase in as- 
sets and some increase also in sur- 
plus, based even on present market 
values of securities; yet for the en- 
suing two or three years, by reason 
of the character and volume of old 
business, in all probability the busi- 
ness of the company cannot be con- 
ducted so as to meet its actual con- 
tract obligations and not exceed the 
expense limitations prescribed, not- 
withstanding the company remains 
prosperous and shall practice ex- 
treme economy. In the meantime 
there seems to be a purely technical, 
not actual, violation of the law. 

Favors Outside Companies. 

Among causes alleged as contribut- 
ing to the unsatisfactory condition 
of New York companies, is an ill-ad- 
vised discrimination in favor of out- 
side companies transacting business 
in this State that may under section 
101 issue any desired form of policy 
independently of the standard form 
provisions to which all domestic life 
companies must conform, and a furth- 
er discrimination in section 102 to the 
advantage of companies admitted 
from other States or countries by 
which the latter may do a mingled 
participating and non-participating 
business while domestic companies 
must have but one kind since January 


1, 1907. The Attorney-General in an 
opinion dated September 1, 1906, 
formally construed the statute as 


above set forth. 

The limitation of expenses for new 
business together with the foregoing 
obstacles have been matter of com- 
plaint from representatives of the 
lesser domestic life insurance com- 
panies as a heavy handicap in sus- 
taining their corporate existence, and 
as blocking the organization of new 
companies which it is asserted could 
not under the strict regulations pay 
their way until a volume of business 
sufficiently large to meet deficiencies 
has been acquired. If it is for the 
public good that hugh corporations 
are prevented from overgrowth, 
should not the same motive ensure an 


(Continued on page six) 





MANAGER AT PITTSBURG. 





Prominent Life Underwriter Trans- 
ferred to New Field—Successor 
at Rochester. 





Ernest R. Putnam, a prominent 
New York State life underwriter, and 
for many years manager for the 
Phoenix Mutual Life at Rochester, 
has been advanced to the manage- 
ment of the Pittsburg Agency of the 
company which position he will as- 
sume February Ist, succeeding R. A. 


Clark. 

Mr. Putnam has been very success- 
ful in his life insurance work and 
prominent in the counsels of the Life 
Underwriters’ Association. 

His successor at Rochester is 
Charles F. Miller. In speaking of 
Mr. Miller, President John M. Hol- 
combe says: 

“Mr. Miller is well-known to the 
citizens of Rochester, and we com- 
mend him to our members and friends 
as a gentleman thoroughly familiar 
with our plans and methods, and he 
will be pleased to give your wants 
careful attention.” 





FIDELITY MUTUAL REPORT. 





Field Managers Express Congratula- 
tions on Results Achieved Dur- 
ing 1907. 





Preliminary figures of the Fidelity 
Mutual Life show that the assets in- 
creased about $2,500,000 during the 
past year, income over $300,000 and 
insurance in force over $1,300,000. 


- The death loss ratio was below 78 


per cent of the expected. Following 
the announcement of the results to 
the field force, the following replies 
from managers were received: 

R. G. Hogan, Baltimore—I was 
particularly pleased with the gain in 
insurance in force, for I fearel that 
our company would be forced to keep 
company with the great majority and 
step backward a peg or two as to 
business in force. The splendid show- 
ing made for the year deserves the 
applause of the managers and agents 
throughout the country for your splen- 
did work and the splendid work of 
all the officers of the company. 

D. R. Midyette Co., Richmond.— 
Hearty congratulations. We are 
much gratified by the good showing 
for 1907. Prospects for 1908 very 
encouraging. 

Robert J. Williams, St. Louis.—It 
is indeed very creditable to the ex- 
ecutive officers of this company to 
be able under such conditions as have 
existed for the past year to make 
such a magnificent showing. Such a 
statement will certainly inspire the 
field force for the ensuing year. 

J. H. Lynch, Louisville-——Evidences 
good financiering, which will make 
procuring business easy. 

R. C. Bright, Little Rock.—Condi- 
tions considered, I feel showing is as 
good as ever made, and should be 
source of encouragement for every- 
one connected with company. 

T. D. Spring, Syracuse.—Congratu- 
lations. You evidently wished for it 
and put your backbone where your 
wish-bone was and got it. 

T. J. Danner, Jr., Pittsburg.—We 
congratulate you and other home of- 
fice executives on the splendid show- 
ing for last year. 

A. V. Weil, Chicago.—The showing 
for the year 1907 is wonderful, a 
fact we may all feel proud of. 

Joseph Parish, Detroit—1907 was 
a good deal of a nightmare to all 
life insurance men. In my entire ex- 
perience as a life insurance man, I 
have never been so sorely and se- 
verely tried, and have come to the 
conclusion that the best thing to do 
is to forget, and your telegram indi- 
cating the magnificent showing we 
were able to make for last year will 


surely help us to do so. I cannot help 
expressing my most sincere admira- 
tion for such skilful management, 
and heartily congratulate you and all 
other officers of the company. 

John M. Kramer, Dayton.—Tele- 
gram reciting the wonderful progress 
made—compared with the showing of 
= companies—is indeed gratify- 
ng. 

John W. Simpson, New York.—The 
Fidelity report for the year as sum- 
marized in your telegram, must cer- 
tainly give you gratification for pres- 
ent results, and confidence for larger 
achievements in the future. To have 
to work under a new insurance code, 
exceedingly drastic, and unnecessar- 
ily oppressive; to have to gain results 
in the face of a public oninion still 
prejudiced, and antagonistic; to have 
to contend with a financial panic, 
which while foreseen perhaps, by 
students of finance and political econ- 
omy, nevertheless struck the whole 
eountry with startling suddenness and 
severity; and yet to show substantial 
gain all along the line, is an achieve- 
ment which thinking men who under- 
stand present commercial and indust- 
rial conditions, will keenly appreciate 


and applaud. 


H. R. Nissley, Colorado Springs.— 

The showing made is an excellent 
one all things considered, you had 
many things to contend with: first, 
the effects of the insurance investi- 
gation, then the change in agency 
contracts and later on the financial 
panic. 





“SECTION 97.” 


Northwestern Mutual Life Agents 
Advise Its Retention—Annual 
Dividends Desired. 

At a meeting held last Saturday 
the New York City agents of the 
Northwestern Mutual Life, operating 
under the management of John I. D. 
Bristol, passed resolutions favoring 
the retention of Section 97 of the 
New York laws which limit the cost 
of securing new business. 

It is also desired that the law re- 
quiring an annual distribution of sur- 
plus remain unchanged. The resolu- 
tions adopted were as follows: 

Resolved, That, favoring as we do, 
conservative and economical princi- 
ples and methods of life insurance, 
and believing that the interest of all 
insurers will be best maintained by 
a strict adherence to the safeguards 
of the ‘Armstrong laws, we do most 
emphatically approve the annual dis- 
tribution of surplus to policyholders, 
as provided in section 83 of the said 
Jaws, thereby giving them the benefit 
to which they are justly entitled. And 
be it also 

Resolved, That section 97 of the 
said laws limiting the expenses of al! 
insurance companies in procuring 
new business, is approved as a most 
wise law, safeguarding the interests 
of the policyholder and preventing 
extravagance. And be it aiso 

Resolved, That we strongly advise 
against any effort to change statutes 
83 and 97 in any way conflicting with 
this resolution. 


APPROVE 





Outlook Good. 





C. J. Hebert, manager of the Great 
Southern Agency Company of Nash- 
ville, who is visiting agemcies in 
North Carolina, Virginia and West 
Virginia, reports conditions as ex- 
tremely favorable for good results 
during 1908. 





Charles F. Neal, Denver manager 
of the Title Guaranty & Surety, has 
resigned to become manager of the 
(Massachusetts Bonding Company at 
Seattlee, Wash. It is stated that Mr. 
Neal will have charge of several 
States for the company, 
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PROVIDENT SAVINGS LIFE 


IMPAIRMENT OVER $400,000. 


Sharp Criticism of Thomas and Coyle 
Interests for Manipulating 
Finances, 

The report of the examination of 
the Provident Savings Life conduct- 
ed by S. H. Wolfe for the Colorado 
Insurance Department has been pub- 
lished. It shows an impairment of 
$414,601.88. The report goes into the 
affairs of the society in detail, being 
of a comprehensive nature and is 
well summarized in the following let- 
ter of Commissioner E. E. Ritten- 
house of Colorado to the society. He 
says: 

“Herewith is transmitted the re- 
port of S. H. Wolfe, covering the re- 
cent examination of your society: 

“Believing that the policyholders and 
the public are entitled to know the 
important developments of this in- 
vestigation, and that the interests of 
safe and sound insurance manage- 
ment will be well served by stating 
them, the report of the examiner and 
the statement of the commissioner 
which follews will, in accordance with 
the policy of this department, be 
made a matter of public record. The 
suggesticns and conclusions of Mr. 
Wolfe are fully concurred in: 
Comment by Commissioner Ritten- 

house, 

“At the close of the preliminary 
survey the Superintendent of Insur- 
ance of New York joined in the reg- 
ular examination of the Provident 
Savings Life Assurance Society, up- 
on invitation from the undersigned. 
The following figures from the report 
of the examiner, Mr. S. H. Wolfe, 
show, in brief, the financial condi- 
tion of the society as he found it 
on Sept. 30, 1907: 





CARES odes cicesienen $9,851,057.89 
Admitted Assets ....... 9,436,456.01 
Impairment  .....2<06% $ 414,601.88 


“Of these liabilities $9,388,583.00 
are reserves on hand, required by 
law for the protection of policy con- 
tracts. 

“The impairment js largely ac- 
counted for by the reduction in the 
society’s valuation of its real estate. 
After extensive investigation by both 
departments, the final determination 
of the value of the real estate own- 
ed by the society was left to Superin- 
tendent Otto Kelsey of the New York 
Department. Considering the officia! 
appraisals, ,the earning capacity and 
actual income of the two properties 
which were reduced, it is very clear 
that Mr. Kelsey’s valuations are lib- 
eral and fair to the society, and the 
Colorado Department concurs in and 
accepts his findings. 

“The society, at the request of the 
heads of the two departments, ceas- 
ed soliciting new business’'on Decem- 
ber 2nd, 1907. Under the laws of 
New York, it has been given an op- 
portunity of making the impairment 
good and to avoid a receivership, 
which would prove expensive and 
close the career of the society. In 
the event that this impairment is noi 
made good by the stockholders, the 
suggestion was made that the present 
official positions be abolished, with 
the exception of a president, who may 
also perform the duties of actuary 
and manager at a reasonable salary, 
and the dismissal of all employes not 
actually neceSsary to handle the r®- 
newal business. I am informed that 
these, and other reforms. will soon 
be effected, and that the funds wit! 
be managed solely in the interests of 
the society. 

“If this policy is pursued,-—now that 
all improper asset items have been 
weeded out, its assets arid liabilities 
fairly, liberally and properly valued, 
the mortality experience improving. 
and the actual condition and needs 
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of the society made known,—it is 
practically certain that the impair- 
ment may be replaced and the society 
emerge sound and solvent, and re- 
sume writing new business in the not 
distant future. There is, therefore, 
if this plan is carried out, no occa- 
sion for alarm on the part of the pol- 
icyholders, and, in the opinion of the 
commissioner, no necessity exists at 
the present time for the lapsing of 
policies or withdrawal of funds. 
Suffered From Extraordinary Abuses. 
“The investigation of this society 
was initiated by the commissioner of 
Colorado to determine its actual fi-’ 
nancial condition, and because he be- 
Heved that the funds and the future 
of the society were endangered by 
the proposed merger, or re-insurance. 
with a small and recently organized 
company in Philadelphia, known as 
the Pennsylvania Mutual Life Insur- 


ance Company. This company, ac- 
cording to its report to the Pennsy!l- 
vania Department, had total admitted 
assets amounting to $8,826.47, which 
included its capital, or “guaranty 
fund,” of $1,160.00. It was using the 
“stock plan” of inducing insurance. 
Mr. John J. Coyle was the president 
of this company, which was to guar- 
antee the Provident Society’s poli- 
cies, or to take over the society on 
some other plan. Mr. Coyle was alsv 
at the head of the group of Philadel- 
phia financial operators who secured 
control of the Provident Society man- 
agement by paying for the stock $50,- 
600 in cash, and the balance of the 
purchase price in notes. 

“The report of the examiner and 
the personal investigation by the un- 
dersigned both show that the inter- 
ests of the policyholders were in jeop- 
ardy. These interests were guarde.t 





Fifty-Sixth Annual Statement 
of the 


Massachusetts Mutual Life Insurance Company 


Springfield, Mass. 
YEAR ENDING DECEMBER 31, 1907. 


Receipts in 1907. 
Premiums (less $142,302.44 for reinsurance) 
ee, a re 
CE ain weds cveesane teed 


Total receigts .....00scevdus 


$7,542,252.62 
1,954,717.15 
164,084.54 


$9,661,054.31 


Disbursements in 1907. 
Death claims and matured endowments (less $55,000 


TOEINSUTANCE) . 2... cccccccces er 
Surplus returned to policyholders in dividends .... 
Surrendered and canceled policies .. 


Total payments to policyholders ........- 
All other disbursements ............ 


Total disbursements ....... 


Total Assets (Market Value) 


$2,539,440.36 
1,151,013.81 
627,185.65 


$4,317,639.82 
1,534,465.79 


$5,852,105,61 


$45,839,547.32 








TeRat CIGTIMEOR 2 .- cccicccccdcvescevcccce 43,828,287.86 
Surplus December 31, 1907 .........+-. ir $2,011,259.46 
Number of policies issued in 1907, po A ee eee $22,832,280 
Number of policies in force December 31, 1907, 96,365, insuring 
(including reversionary additions) .......---++eseeeseeres $215,946,050 
GAINS FOR THE YEAR. 
Increase in amount of insurance in force .....-....---+e0+5: $9,897,699 
Increase in assets ......... eee cece eee eee enter eeeereaeeenes 2,351,642 
Increase in income ........--..ceeee eee eee er eeeee teeter eeeaees 415,196 
Increase in dividend payments ........-...see cece e eee en ee enee 76,514 
Increase in all payments to policyholders .......------++5++5005 pt 


Decrease in expenses ..........-+--> 


JOHN A. HALL, 
President. 


HPNRY M. PHILLIPS, 
Vice-President. 


OSCAR B. IRELAND, 
Act wary. 


WM. W. McCLENCH, 
2q Vice-President and Counsel. 


WM. H. SARGEANT, 
Secretary. 


New York Office, 71 Broadway. 
F. W. SMALLMAN, Manager of Agents for N, Y, City, 
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during the recent crisis in financial 
circles, and in the affairs of the so- 
ciety, to the full limit of department- 
al authority, 

“The society suffered seriously 
from the extraordinary abuses which 
existed under the management of 
President E. W. Scott, who was de- 
posed during the Armstrong investi- 
gation, and its present condition is 
very largely due to his wrong-doing. 
The increase on the books of $433,130 
in the value of one piece of real es- 
tate saved the report from showing 
an impairment at the close of 1905. 
A similar increase of $200,000 on the 
value of rea] estate saved an impair- 
ment at the close of the New York 
Department examination May 16, 1906. 
The placing in the treasury of $250,- 
000 by Mr. Woodruff, from the sur- 
plus or profit from the sale of the 
stock to E. R. and O. F. Thomas 
saved another impairment at the close 
of 1906. Notwithstanding the efforts 
of Mr, Woodruff in behalf of the so- 
ciety, the present examination as of 
September 30. 1907, again finds the 
assets impaired In fact, a correct 
valuation of the assets and liabilities 
would have shown the society im- 
paired in at least the three last an- 
nual statements 

The Thomas Management. 

“The Thomases assumed control 
the first of January, 1907. Mr. Wood- 
ruff having resigned the presidency 
and turned the duties of that office 
and the salary ($18,000 per year) over 
to Mr. O. F. Thomas, the vice-presi- 
dent, who continued in charge until 
the sale to the Philadelphia syndicate 
on October Sth, 1907. 

“The records show that for the first 
two months the new owners, who 
were then very active in banking 
circles, visited the offices frequently 
and took a live interest in the so- 
ciety. They also show that the execu- 
tive or finance committee which sup 
ervised the officers and directed the 
business policy of the society . met 
during this period regularly every 
week. From this time, however, the 
new owners seemed to lose interest, 
and the society was allowed to drift. 
From February 2ist to March 2ist 
but one meeting was held with a 
quorum present. The secretary’s rec- 
ords show that from May 2nd to 
September 12th but three meetings 
were held with a quorum on hand to 
transact business. There was virtual- 
ly no directing head to the society. 
The fact that those in control were 
charged with the duty of managing, 
and were paid for managing, a great 
trust fund was apparently forgotten. 

“At a time when this and other 
Life Insurance institutions were suf- 
fering from the results of restrictive 
legislation, when its mortality (1906) 
had been unusually high; when, by 
the result of former improper invest- 
ments, it had been unable to earn 
the interest on the reserves prescrib- 
ed by law,—at this time, when the 
interests of policyholders demanded 
the greatest energy and skill in man- 
agement to overcome these adverse 
circumstances, the Thomases man- 
agement not only neglected the so- 
ciety, but actually sold high class 
bonds, paying from 41-2 per cent to 5 
per cent interest, and deposited these 
and other monies in a string of banks 
in many of which they were then per- 
sonally interested and which paid a 
much lower rate of interest. 

“The preliminary survey of this 
department found $1,143,000 in cash 
deposited in banks, a large propor- 
tion being placed in banks controlled 
by the Thomas-Heinze interests. At 
least $900,000 of this should have 
been properly invested. As explain- 
ed by the examiner, a large portion 
of these funds, which were in weak 
or questionable institutions, were re 
moved to a place of safety by the 
action of this department at the com- 
mencement of the recent financial 








claimed by the 
two of the banks 
that these de- 
while certain 


disturbance. It is 
officers of at least 
that it was understood 
posits were to remain 
loans were outstanding. 

“An adverse legal opinion, now in 
the company’s files, indicates that the 
Themas management, at the outset, 
coniemplated further jeopardizing the 
funds of the policyholders by “loan 
ing” securities of the society to their 
own or other banks, presumably, up- 
on which deposits or circulation could 


be secured from the National gov- 
ernment. It is a significant fact that 
their less of interest in the society’s 
management was coincident with the 
receipt of this opinion The practice 
of the Scott management, and which 
is still more or less common with 


some companies, of converting value- 
less notes, or other non-admitted 
sets, into and reporting them 
cash deposited in banks, through 
the extension of what is termed 
“yanking courtesies,” had left the 
society with two valueless “deposits,” 


as- 
assets 


as 


which were eliminated by this exam 
ination. These and other improper 
entries have rendered the annual 
statements of recent years of little 
value. 


The Coyle Syndicate. 
“One of the most extraordinary and 
incredible transactions jin connection 
with the general juggling of the af 





fairs of the scciety during the pa 
few years, is found in the fact that 
the Philadelphia promoters actually 


secured control of the management of 
the Provident Society and of the $9,- 
000,000 of assets belonging to the pol- 
icvholders, by paying the small sum 
and giving notes 


of $50,900 in cash 
covering a long period of years, for 


the balance of the purchase price. 
“While it is denied that there was 


return this sum to 


any agreement to 

any bank, or to deposit the, funds of 
the society anywhere to cover such 
a loan, yet it is interesting. to note 
that the first act of Mr. Coyle, upon 
securing control, was to deposit $50,- 
600 of the society’s funds with the 
Hamilton Trust Company of Philadel: 
rhia. Mr. Brooks, a member of the 


Coyle group, and one of the new di- 
Was one of the 


rectors of the society, 
Hamilton Trust 





high officers of the 
Company. Another deposit amount- 
ing to $11,000 was found in a bank 
in a village in the mining region of 
Pennsylvania. The cashier of this 
bank was also one of the new Coy!e 
directors of the society. Efforts to 
secure the return of this deposit dur 
ing the examination were unsuccess- 
ful, but, on demand of the under- 
signed, the $50,000 sent to Philade?- 
phia was finally returned to the so- 
ciety. 
“Noting these transactions it seem 
ed reasonable to assume that the 
society’s funds was t9 


misuse of the 


ecntinue under the new management 


and it was at once made known to 
this management that no such policy 
weuld be permitted, nor would the 
transfer of the assets the society 
to the Philadelphia company hav? 
been allowed by the Commissioners, 

ery 


without a searching inquiry into ¢ 


detail of the transaction, followed by 


full publicity. Immediately after this 
differences arose between the Coyle 
and the Thomas interests, indicating 
a desire on the part of the Philadel- 
thians to withdraw from the deal. 
The stock of the society is held by 
certain banks as security for loans 
made to the Thomases. The Thom- 
ases have so far been unable to pay 
these loans, and release the stock, 
and have found jt equally impossible 
o return the cash or the notes to 
the Covle svndieate,—the notes hav- 
ing been discounted Information is 


however, indicating that the 
tt WY up 


at hand, 
ownership matter 
in a few _ and the suggested pro 
gram ef ref 
Severe Penalty Suagested. 
“The result the effcrts of 


n he cleared 





rm carrie 


the 


of 
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New York and Colorado Insurance 
Departments in this investigation has 
been (7) to make known the actual 
finaivial condition of the society; 
(2) to put a stop to the possible 
abuse of the society by bank speeu- 


lators or others who would manage 
its finances for their own personal 
gain; (3) to place the society in a 


position where its resources may be 
conserved and its lost ground recov- 
ered before reaching the point where 
a costly receivership and the closing 
up of the society would be necessarv 
under the law. It is to be hoped that 
the final result will be the complete 
rehabilitation of the society, giving 
it a new start as a solvent, well man- 


aged institution. 

“The common good certainly de- 
mands that a direct and swift road 
to the penitentiary be provided for 


men who secure contro] of a corpora- 
tion to manipulate or speculate with 
its trust funds, in order to fill their 
own pockets, or who use trust funds 
them in unloading on such 
undesirable or valueless 
which they are person- 
ally interested. Until such provision 
is made these vicious practices can 
only be discouraged by investigations 
made by the Insurance Departments 
of the various States, followed by 
such publicity as intelligence and wis- 
may dictate.” 

The Company’s Side. 

Little has been given out from the 
society’s viewpoint. In fact it seems 
as though the ones in authority have 
little interest, while those having the 
interest hayen’t the authority. It has 
been pointed out, however, that the 
values of real estate in question 
were formerly O. K.’d by the New 
York department, and that the society 


to assist 
corperation 
securities in 


dom 


is at least in as good financial condi- 
tion, if not better, than ever before. 

It is stated that economies will be 
enforced all along the line. Manage- 


rial contracts have been discontinued: 
branch offices closed up, thereby elim- 


inating fixed charges, and as soon as 
present leases expire—May 1, 1908— 


the heme office will be moved to less 
pretentious quarters, probably in one 
cf the society’s own buildings. 


At the annual meeting held last 
Thursday John C, Grady, of Philadei- 
thia, was elected »resident, succeed- 
ing George @ Elliott, resigned. 


Henry Moir, actuary of the Society, 


and a man of sterling worth and. in- 
tegrity, received seven yotes, or one 
less than Mr. Grady. 


Mr. Moir was given charge of agen- 
cy affairs and it is believed will even- 
tually be placed at the head of the 
Society. 


An Unsigned Statement. 


A statement, supposed to have em 


auated from the Provident Savings 
Life, appeared under advertisement 
rules in the New York Herald on 
Tuesday denying in toto the accusa- 


ticns made by the Colorado Insurance 


Department It is alleged that the 
report contains “errors and mislead 


inferences.” 
It is also alleged that 


ing 


the total sale 


UNDERWRITER. 


of securities included $125,000 rail- 
road bonds, $50,000 government bonds 
and $89,400 in bank stocks, the latter 
made compulsory by the New York 
law; that the interest received on 
the proceeds was higher than that 
secured on the stock. The retention 
of $1,143,000 cash in banks is justi- 
fied on the grounds that there was a 
stress in financial circles and cur- 
rency was at a premium. It is claim- 
ed that expenses were reduced $60,- 
000 per year; that there was a gain 
of $70,000 during the three months of 
management by the Philadelphia syn- 
dicate. Several authorities are given 
to justify the real estate valuations 
fixed by the society. 

The statement is not signed and 
no information can be secured as to 
its authorship. 

APPOINTS PITTSBURG MANAGER. 
New England Mutual Selects New 
Man For An Important Agency. 
The New England Mutual Life has 
appointed Thomas W. Pomeroy, for- 
merly Assistant Cashier of the Fort 
Pitt National Bank Building of Pitts- 

burg, as its manager in that city. 

Mr. Pomeroy is 34 years of age, 
a graduate of Lafayette College, and 
possesses a large acquaintance with 
banking and business people of West- 
ern Pennsylvania, which will mater- 
jally aid him towards developing in- 
to a very satisfactory and successful 
representative of the company. 

The agency of the New England at 
Pittsburg is one of the choice posi- 
tions in the field. Production is 
limited only by the ability of the 
agency force. The company had quite 
a number of applications for the po- 
sition, including several who have 
been prominently identified with 
agency work for many years, but fin- 
ally decided to connect with this 
promising young man. 














Massachusetts Mutual Life. 
The fifty-sixth annual statement of 
the Massachusetts Mutual Life which 
records the business transacted dur- 
ing 1907 and the status of the com- 
pany at the close of that year shows 
total assets (market value), $45,839,- 
547; reserve and other liabilities, 
$42.828,288; surplus, $2,011,259. 
Following the custom of many 
years the valuation of securities was 
based upon sales on or before De- 





cember 31, no recourse being made to | 


previous valuations or averages as 
cutlined by Insurance Commissioners. 

During the year 1907, 10,378 polt- 
cies were issued for a total insurance 
of $22,832,280, the total tnsurance in 
force now being 96.365 policies for 
$215.946.05%—a gain during the year 
of $9.897,699. 


Notable gains during the _ yeai 
were as follows: In insurance in 
force, $9,897,699; assets, $2,351,642; 
income, $415,196; dividend pavments, . 
$76,514: payments to policyholders, 


£176,998. There was a 
expenses during the year as compared 
with 1906 of $39,859. 





Required by its Charter to maintain the legal reserve 
on every policy it issues. 


The Masonic Mutual Relief Ass’n, But One Company 


Of the District of Columbia, 
Chartered by Congress 1869. 
“Combines legal reserve safety with fraternal economy” 
An exceptional opportunity for producing agents. 
WM. MONTGOMERY, Sec’y 


Corner 12th and G Streets, N. W., 


Washington, D. C. 


decrease in! 


January 23, 1908. 
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UNEXCELLED IN 
Favorable Mortality 
—and— 

Economy of Managemen‘ 


The Provident Life 
«¢ Trust Company 


OF PHILADELPHIA. 
—- 
Rates of Premium Extremely Lew 
and still further reduceg by 
Annual Dividends, 





AM READY to contrac: 

‘ with “Producers” to 
represent an up-to-the- 
hour life company for excep 
tionally good territory, in either 
Michigan, Northern Ohio or 


Indiana. Forty years of suc- 
cess. Highest standing. Call 


on or address, Frederick 0. 
Paige, Manager, 402-3-4-5.6 
Penobscot Building, Detroit, 
Mich, 








Pittsburgh Life and 


Trust Company, 
“Endorsed at Home” 


Insurance in Force in Peansylvania Over 
$10,000,000 
W. C. BALDWIN, Pres, 
Solicitors’ Contracts Direct 
with the Company 


No General Agents 
| Assets Exceed Total Liabilities by Nore 
than $800,00€ 


ATTSBURGH LIFE B’Lv'G, Pittsbargh, Pa 








. 
Do You Believe 
In MASSACHUSETTS life insurance 
on the NON-PARTICIPATING plan 
with a DISABILITY CONTRACT? 


‘combines these three great advant- 


| 
For terms 


of District Managers and 
Agents write to 


The Columbian National Life 


Insurance Company 
176 Federal St., Boston, Mass, 
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POLICY OF THE PENN MUTUAL 


Age, 35. 

Yearly premium, $37.25. 
Sum insured, $1,000. 
For twenty years. 
In consideration of the applicavion 
for this policy, which is made a part 
hereof, the Penn Mutual Life Insur- 
ance Company insures the life of Os- 
car M. Abbott (the insured), of Chi- 
cago, County of Cook, State of Illi- 
nois, in the sum of $1,000, and prom- 
ises to pay at its home office, in the 
city of Philadelphia, unto Lucretia 
Cecilia Abbott, his wife, executors, 


administrators or assigns, the said 
sum insured, upon receipt of due 
proof of the death of the insured, 


during the continuance in force of 
this policy, upon the following condi- 
tions, namely: 

The payment in advance to the 
company at its home office, of the 
sum of 37.25 at the date hereof and 
of annual premium of $37.25 at or 
before 3 o’clock p. m., on the 10th 
day of January, in every year during 
the life of the insured, or until twen- 


ty full years’ premiums shall have 
been paid, 
The right of revocation........ re: 


seryed by the insured. When the 
right has been reserved, the insured 
shall have full power while this poli- 
cy is in force (subject to any previous 
assignment), to change the present 
beneficiary or beneficiaries. Such 
change shall be made in writing and 
shall be valid only upon its endorse- 
ment on this policy by the company 
at the home office. 

This policy shall participate an- 
nually in surplus earnings in accord- 
ance with its provisions. 

The extended insurance, paid-up 
insurance, and loan or cash surrend- 
er value privileges, benefits, and con- 
ditions stated on the second and thir 
pages hereof form a part of this pol- 
icy as fully as though recited at 
length over the signatures hereto af 
fixed, 

In Witness Whereof, the Penn Mu 
tual Life Insurance Company of Phil- 
adelphia has caused this policy to be 
signed by its president, secretary, and 
actuary, attested by its registrar, at 
its home office, in Philadelphia, Pa., 
the 10th day of January, 1908. Geo. 
K. Johnson, President; J. Burnett 
Gibbs, Actuary, John Humphreys, 
Secretary. ; 

PT I Pe ee Registrar, 

From the date of issue this policy 
shall be without any restrictions as 
to travel, residence and occupation. 

1. Payment of Premiums—All pre- 
miums are due and payable in ad- 
vance at the home office of the com- 
pany in the city of Philadelphia, or 
they may be paid to agents on or be- 
fore the dates when due in exchange 
for receipts signed by the president, 
vice-president, secretary, treasurer, 


or actuary, and countersigned by 
agent. 
Any unpaid portion of the year’s 


premium will be deducted from the 
sum payable under this policy. 

2. Grace in Payment of Premiums 
—After the first year any premium 
on this policy will be accepted with- 
in thirty-one days from its due date. 
During said period the policy shall 
remain in force, but in event of death 
the overdue premium will be de- 
ducted. 

3. Incontestibility—This policy and 
the application therefor, set out here- 
in, constituting the entire contract 
between the parties, shall be incon- 
testible after one year from its date 
of issue, except for non-paymeni of 
premiums; but in case of suicide. 
whether sane or insane, within one 
year from the date of this policy, the 
liability of the company shall be 
limited to the amount of the premium 
paid hereon. 

4. Statements—All statements 
made by the insured shall, in the ab- 


sence of fraud, be deemed representa- 
tions and not warranties and no such 
statement shall avoid or be used in 
defense under the poticy unless it 
is contained in the written and print- 
ed application set out herein. 

5. Age—Any error in stating the 
age of the insured will be adjusted 
by the company paying such amount 
as the premium actually paid would 
bave purchased at the table rate at 
the correct age, 

6. Dividends of Surplus—This poi 
icy shall participate in surplus and 
the company will annually determine 
and account for the portion of the 
divisible surplus accruing thereto 
The owner of this policy shall have 
the right in any year to have the 
current dividend arising from suc 
participation applied to reduce the 
premium, to increase the amount in 
sured, or to accumulate to its credi! 
at 3 per cent compound interest pe: 
annum, which accumulation will be 
payable at the maturity of the pol- 
icy, or may be withdrawn at any pre- 
mium anniversary. If no other op. 
tion js selected dividends may be 
withdrawn in cash. 

7. Loans—After three full years’ 
premiums have been paid, the com- 
pany at any time, while the policy is 
in force, will adyance, on proper as- 
signment of the policy and on the 
sole security therecf, at 5 per cen 
interest per annum, a sum eyual to 
the reserve at the end of the current 
policy year on the policy and on any 
dividend additions thereto according 
to the American experience table ot 
mortality, with interest at 3 per cen 
per annum, less not more than One 
per centum of the amount insured by 
the policy and of any dividend addl- 
tions thereto. At the end of the 
tenth year and thereafter the entire 
reserve shall be available. There 
shall be deducted from such loan 
value any existing indebtedness on 
the policy and any unpaid balance 
of the premium for the current pol- 
icy year, and interest shall be pay 
able in advance on the loan to the 
end of the current policy year. Fail- 
ure to repay any such loan or ad 
yance or to pay interest shall not 
avoid the policy unless the total in- 
debtedness thereon shall equal or ex 
ceed such loan value at the time ol! 
such failure nor until one month after 
notice shall. have been mailed by the 


company to the last known address 
of the insured and of any assigne? 
known to the company. 

&. Nonforfeiture—It this policy 


shall lapse through nonpayment of 
premium after three years’ premiums 
have been paid, the company will 
secure to the owner thereof a form 
of insurance, the net value of whicli 
shall be equal to the reserve on the 
policy and on any dividend additions 
thereto at the date of default, ac 
cording to the American experience 
table of mortality, with interest at 
3 per cent less a sum not more than 
one per centum of the amount in 
sured by the policy and of any exist- 
ing dividend additions thereto, and 
less any existing indebtedness to the 
company on the policy. For the tenth 
and succeeding years the cash value 
is the full reserve, and the paid-uy 
and extension values are based there 
on. The stipulated values of this 
policy shall be correspondingly in 
creased for any fractional portion of 
a year’s premium which has been 
paid. This nonforfeiture value sha!l 
be secured to the owner of the policy 
through one of the following provi- 
sions: ; 

First—The automatic extensior of 
the net amount insured by this pol- 


icy for the number of years and days | 


stated below, at the expiration of 
which time the insurance shall cease 


ticipating insurance payable at deat | 


(Continued on page eleven) 
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WANTED 

A number of gentlemen qualified 
to appeal to the general public on a 
proposition that should interest every 





honest, public spirited citizen in 
Greater New York. Not in anyway 
connected with life insurance. Cali 


in person, Room 2017, No. 2 Rector 
street, New York City. 


By a gentleman, now and for years 
past filling an official position with a 
prominent life insurance company, a 
position as superintendent of agen- 
cies. Am well acquainted with the 
field and in close touch with a large 
body of progressive, successful pro- 
ducers. Address confidentially, “M. 
L. V.,” Eastern Underwriter Office. 


In Philadelphia, a position by a life 
insurance solicitor of years of experi- 
ence. Can write about $150,000 per 
annum.. | want the best commission 
and renewal obtainable. References. 
“Philadelphia,” 
cffice. 

We want to correspond with repre- 
sentative men in New York, Pennsyl- 
vania and New Jersey, who are in a 
position to work direct with the home 
office of an established old line life 
insurance company. 
mission with renewal contract. “Thay- 
er,” Eastern Underwriter Office, 


General agent for Philadelphia, of 
newly organized life insurance com- 
pany. Would prefer a party who can 
secure and handle men formerly con- 
nected with the industrial business. 
Address “Lee,” Eastern Underwriter 
Co. 


A well known and successful gener- 
al agent is open for a contract with 
a reliable life insurance company for 
Kentucky, headquarters’ Louisville. 
Business established fifteen years. 
Address in confidence, “Louisville,” 
Eastern Underwriter’s Office. 


Two or three good Brooklyn men, 
who would be willing to increase 
their income by additional work in 
connection with present employment, 
should write in strict confidence to 
“Temple Bar,” Eastern Underwriter 
Office. 





A recently organized, prominent 
Cleveland, Ohio, firm is in a position 
to handle the general agency of an 
established life insurance company; 
one not operating under New York 
laws preferred. Reference and bond 
if desired. Address “Cleveland,” East- 
ern Underwriter Office. 


' As agency 
competent to secure 
in country districts 
them how to produce 
Liberal salary and 
right party. “B. F.,” 
| writer Office. 


superintendent, man 
representatives 
and instruct 
life business. 
expenses paid 
Eastern Under- 


TATE Matual Life 


Assurance Company 


Worcester, Mass, 








Incorporated 1844, 





Financial Statement, Jan. 1, 1907 


Me a noe ME EEE Ee $29,138,062.19 
Liabilities .....00. -++++ 26,318,347.00 
CPG: vesesceuns $2,819,715.19 





A. G. BULLOCK, President, 
H. M. WITTER, Secretary. 
Burton H. Wright, Supt. of Agencies, 





Eastern Underwriter 


Generous com- ! 


BERKSHIRE 
LIFE INSURANCE CO, 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years oi 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent. 





For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 


DYER & FOSS, GENERAL AGENTS. 





The Agent’s Company. 


= 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
Js 
The most successful company 
in the world for its age. 


Cost and Protection 
Guaranteed. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State, 


Write for Information. 








A Good Man Wants a Position With 
a Good Company 


| A company that can meet the requirements of the various Insurance 
Departments, pruspective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 


| in the field will be profitable. 
making money. 


One whose general agents ere all 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 


ROY M. MARSH, Superintendent of Agencies 
 ccond—The issue of paiduy par) SeCULity’ Life Insurance of America 


THE ROOKERY, CHICAGO, ILLINOIS 
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KELSEY FAVORS CHANGE, 





(Continued from page two) 
opportunity for new or feeble com- 
panies to develop in competition with 
those so firmly entrenched. . Whether 
the query should have attention by 
an examination as to the facts is for 
the Legislature to decide. 





NEW YORK REPORT. 
Heavy Losses In Business Experienc- 
ed by Companies of This State. 





In 1904. being the year preceding 
the outbreak of life insurance trou- 
bles, the New York State companies 
wrote new business as per returns 
to Department on paid for and writ- 
ten basis to the amount in round 
numbers of $1,147,000,000, exclusive of 
industrial insurance, and carried a 
total insurance of $5,970,000,000, 
says the New York Insurance Report. 
This was an increase of insurance 10 
force of more than $444,000,000 for 
1904 over the preceding year. For 
several years prior to 1904, the New 
York State companies had shown an 
increase from year to year of insur- 
ance in force of from $365,000,000 to 
$599,000,000 and all prospects seem 
ed favorable for uninterrupted ad- 
vancement. ; 

For the year 1907 direct advices 


THE EASTERN 


o . — 
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from New York State companies in 
advance of official reports not yet 
filed, show new business issued on 
paid for basis of $455,000,000 and 
total insurance in force of $5,859,000,- 
000. Compared with the figures of 
1904, the new business of New York 
companies was less by $692,000,000 
and the aggregate of insurance in 
force has decreased $53,000,000. In- 
stead of an average annual gain in 
insurance in force as shown for sev- 
eral years prior to and including 1904 
of about $473,000,000 there has been 
a net average falling off of some 
$18,000,000 annually for the three 
years since 1904, allowance being 
made for the increase in insurance in 
force of 1905 over 1904. 

Life insurance companies of other 
States, which are now doing business 
in New York and report to this De- 
partment, in the year 1904 secured 
new business in the sum of $650,000,- 
000 and increased the amount of in- 
surance in force over the preceding 
year by $3817,500,000. For 1907 such 
companies will report new insurance 
on paid for basis approximating $569,- 
000,000 and an increase of insurance 
in force of about $874,000,000. 

Covering the business of the years 
1904 and 1907, the outside companies 
exhibit a decrease of only $81,000,000 
ip new business written and an in- 


crease of $874,000,000 of total insur- 
ance in force, while New York State 
companies have a discouraging record 
as above shown of $692,000,000 de- 
crease of new business and $53,000,- 
000 decrease of insurance in force. 


In 1904 the new insurance written 
by the life insurance companies of 
other States then authorized was 
about 64 per cent, of that written by 
New York companies, while of new 
insurance written in 1907 the total 
of our own companies was only about 
80 per cent. of that of the outside 
companies, 

The comparisons of new business 


done and total insurance in force at | 


the close of the years 1904 and 1907, 
respectively, are upon figures for the 
last calendar year specially reported 
to the Department by the thirty-six 
life insurance companies which were 


doing business in this State during , 


each of the years specified, and for 
the year 1904, and other years when 


referred to, were compiled from the | 
cfficial reports on file in the Depart- | 


ment returned on a paid for or writ- 
ten basis. The detailed statement 
is shown in the following tables. 
(For purpose of comparison we have 
inserted figures showing the outstand 
ing insurance for the years 1905 and 
1906): 





| 
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RELIANCE 


LIFE INSURANCE COMPANY 
OF PITTSBURGH. 


JAMES H. REED, President 


Assets Over - $2,560,000.00 
Not a Life Insurance ENTERPRISE 


But an established Imstitu- 
tion with a definite 
future and 


$1,700,000 above Liabilities. 
The right kind of man can secure the right 
kind of opportunities by addressing 
ROBERT T. FURMAN, 
General Manager. 





1860 47th Year 1907 


‘Home Life Insurance Company 


of New York. , 
| GEORGE E. IDE, President. * 
OE EC IRE $19,009,550.82 
Liabilities (including Divi- 
dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 
(Deferred Dividends) ..1,621,413.00 
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NEW YORK COS. Issued, Revived, Terminated = INSURANCE IN FORCE DEC. 31. | Net Surplus ............ 1,083,648.98 
. During 1907 During 1907. 1907 1906 1905 4 1904 | Insurance in Force ...... 86,113,559.00 
ee NS gamedeena $705,334 $4,203,882 $10,880,006 $14,253,047 $21,343,405 $22,738,036 
Equitable . CRUSE IEC ES: 72,100,000 110,300 000 1,338,400,000 —1,376,676,369 — 1,449,440,390 1,460,312,089 “Mr. Hughes failed to bring out a 
GOPMANIG occcccss covcnces 11,838,456 11,456,3 7 113,593,050 114,189,167 109,127,609 103,937,343 single questionable transaction.”—New 
a. yah ks ake eceaed’ 8,183,325 8,103,588 86,193,297 86,113,559 79,775,340 16,008,200 York Sun, 12-12-05. 
Life Association ...... “7 gee) «9519926 «sg 06G.914 = TAO ©«—«TEO2K255 «= 73906221 | 
a 3... Netwenas 4,179,379 9,519,926 9,066, 74,407,46 76,024,255 73,906,2: ’ 
cme apuaaha 122'405,.935 63,526,923 487,063,095 428,184,083 377,578,487 390,609,826 | ser “gins” a=. Somene ane, 
Mutual othe ee pee er 52,500,000 117,500,000 1,452,250,000 1,517,257,180 1,589,549,468 1,547,611,660 FORCE IN COMPANY’S HISTORY. 
Mutual Reserve ........---- 7,646,910 19,591,987 67,281,442 77,154,836 95,583,697 113,523,306 
cay lagen eae 154,558,497 178,823,031 —-2,005,341,184 —2,029,605,718 —2,061,593,886 —_1,928,609,308 
ih cargo a ae 7'415,000 17,270,000 84,674,000 94,444,918 96,686,822 94,098,545 
Security Mutual ........... 7,232,507 9,800,837 48,473,969 51,042,299 51,010,771 47,044,657 
rine... . ccs 1,937,037 4,287,381 35,000,078 37,350,422 39,452,099 40,955,100 
Washington ...... ..-eeees: 4.205,150 7,378,112 57,859,321 61,032,283 63,255,371 67,488,150 
Met _...$455,660,087  $562,854,602 $5,859,110,472 $5,966,181,902 $6,115,142,295  $5,911,622,332 CAUTION. 
[I? ar pane — mena CAUTION 
s : --0- < —Ccarril t oO imi —-In 
OTHER STATES’ COS. Issued, Revived, Terminated _ 413i il | ecagantitehe one ees setnaed tha pee. 
During 1907. During 1907. _1907 das 1906 1905 1904 | cipitancy ? An EFFORT, veinturesome 
OS enn ee ee a oocht, BOT, 764 $17,703,177 271,027,574 $261,362,984 250,858,315 $237,150,518 | though it may be, is better than to be 
Berkshire ........ seseeeees 3,527,279 3,727,156 64,910,790 65,110,667 63,901,165 60,722,272 | turever “Getting Ready.” 
“SS SEE a AE ee ee 1,343,558 1,019,075 4,305,240 3,980,757 3,546,450 3,039,913 Have vou ever felt chavrinn dthaty:u 
Columbia National ......... 4,757,912 8,083,541 35,485,017 38,810,646 30,376,331 16,198,076 are not further aivanced than you Were 
Connecticut General ........ 5,035,756 2,227,983 36,472,869 33,665,096 30,224,431 25,397,837 — on mae odin k pion 
Connecticut Mutual ........ 11,851,991 8,837,142 174,716,005 171,701,156 169,412,783 166,417,515 | thie A Seok wiihent Seces. The i ala 
Wisalis MUtGAl: 6.6.2.0 caccccss 15,533,021 14,224,275 119,452,264 118,143,518 114,888,201 108,976,658 will get you nothing; the work will 
John Hancock Mutual ..... 33,262,835 16,507,140 183,825,088 167,069,398 146,491,588 119,387,046 | vield ycu large returns. 
Mansachusetts Mutual ...... 21,449,240 10,470,741 213,475,260 202,496,761 192,362,811 177,081,225 WE WANT CONSCIENTIOUS WORK 
Mutual. Benefit .......csse0- 51,095,590 22,471,864 440,742,990 412,119,264 383,113,552 354,869,668 ERS. We are s0 confident of results if 
Rn ee 18,107,111 15,125,616 151,779,281 148,797,787 142,049,978 nse |S ee See et 
New England Mutual ....... 16,046,546 S0,000 208 sar'aaeaee TT 006, 008 164,788,147 153,928,148 ee eee no Fy 
Northwestern Mutual .......106,257,187 43,925,874 peg 592 819,252,279 764,266,187 708,552,287 TION pay a salary sufficient tv keep the 
Bonn Mutual .......:.0+0s«s 69.366.148 39,729,400 425,956,270 396,319,522 366,870,020 329,376,154 wolf from the door. ¥ 
Phoenix Mutual ...........- 14,097,901 8,871,225 101,827,026 97,583,284 87,413,040 79,652,125 If y « bave th- elements of success in 
Presbyterian Ministers’ Fund 1,406,586 495,278 12,222,660 11,311,352 10,613,311 9,356,266 your make-up let us show you how to 
Provident Life and Trust.... 22,853,568 13,536,149 191,986,786 182,679,367 174,008,323 163,896,726 make the most of them. Write to-day. 
OES i ee 76,924,565 44,689,533 497,075,873 464,840,841 431,777,561 380,740,769 | Address JOHN T. MARTINDALE, Vice-President 
State Mutual .........- 10,675,212 7,697,598 121,725,794 118,748,180 113,159,331 103,855,408 Box No. 188, Indianap lis, ludiana. 
Travelers ......... _ 24,121,493 —-10,521,616 180,335,420 166,735,543 155,286,469 140,499,150 | ao nan teitintn Cnaiihaaded 
> soa el lal all ar 31,000,000 16,900,000 256,000,000 242,141,715 228. 114/041 201,288,166 ee See 
Union Mutual .......... 2,530,998 6,727,347 62,842,507 67,038,856 64,163,238 60,518,837 
OE ee ee re $568,592,262  $324,090,556  $4,606,482,229 $4,590,101,057 $4,299,091,359  $3,732,506,611 
CONTINUE FORMER OFFICERS. Durstine, of Newark; vice-president, is the best ever issued by the com- 
—_—— J. H. MeNamara, of Chicago; secre- pany. The pyramid showing premium AMERICAN CENRAL 
Executives of North American Life tary and treasurer, Francis E. Stev- = ae cor Ry oy years, has for 
All Re-elected—Two New Di- ens, of Newark, a base “1907—$2,321,825,” and for an i 
rectors. About twenty-five field men, many a4pex “1887—$99,566.” The following Life Insurance Co. 
—_— of them directors of the company, Shows the principal items of the Indianapolis, Indiana. 
At the annual meeting of sharehold- were present, and the work of the ‘statement and increases made during Assets 
ers of the North American Life, of year was reviewed with considerable 1907: rsa pe a egal - - $1,800,000 
Newark, N. J., last Thursday, the  jnterest. The paid-for business se- Increase. pe us security to policy- 
old board of directors with but two cured during 1907 was $3,705,000. Premiums ...... $2,321,824 $223,455 Olders ................. 425,000 
exceptions, was re-elected. The new Total Income .. 2.484.746 266,195 Insurance in force........ 21,000,000 
members are T. J. Fleming, of Mil- ; Assets .. 3,555,772 614,48: 
waukee, and James H. Prentis, of Best In Its History. Ins, in force ...60,492,101 6,984/521 Pondayh ‘ age ey for agents in 
Detroit. In turn the directors unani- No. of Policies. 481,100 37,549 Michinen ee O° io, Indiana, Illinois, 
mously re-elected the officials of the The annual statement of the Life Paid to p’y’h’s. 770,086 79,887 gan, ssouri, Texas, Kansas, 


company for arother year. ~The com- 
plete roster being: President, Lee B. 


Insurance Company of Virginia for 
the year ending December 31, 1907, 


Total payments to policyholders 





since organization, $8,116,154. 


Arkansas, Tennessee and Alabama. 


Write today for information. 








January 23, 1908. 
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METROPOLITAN MEN HONORED. 





With Visit From Governor Hughes— 
President Hegeman Humorously 
Refers to Investigation. 





Metropolitan Life field men were 
treated to a surprise while in annual 
convention at the home office last 
Saiurday. During the session Gover- 
ner Hughes made his appearance on 
the plaiform of the assembly room, 
and received a tremendous ovation. 
When the greeting of welcome had 
subsided, one of the men _ offered 
“Three cheers for our next Presi- 
dent.” The cheers were given. 

That President John R, Hegeman, 
the magnet of the Metropolitan staff, 
uas lost none of his sense of humor 
is shown by the following remarks 
he made in announcing the visitor, 
who by the way needed no introduc- 
tion: 

“As ycu all remember, I had the 
honor of co-operating with Governor 
Hughes in a very important public 
movement. We were both retained 
by the State of New York. I am 
sure that while we were together } 
did the hardest work, while all he 
did was to sit back and ask ques- 
tions. At times, I remember, I per- 
spired profusely; he never turned a 
hair. He was more notable after our 
joint labors than before; so was I, 
I have always been grateful that I 
had it within my power to contribute 
to his high repute. Some believe the 
air at Albany not conducive to the 
highest degree of usefulness, and that 
a residence in the District of Colum- 
bia would be a national blessing and 
an international benediction. He 
thoroughly believes jin the great work 
to which you and I are committed 
so long as that work is conducted 
along the lines of honor and fidelity.” 

Governor Hughes Responds. 

In his response Governor Hughes 
made no apology for the investiga- 
tion made, claiming that it was es- 
sential. He said in part: 

“The whole question in life insur- 
ance as to what is paid is not the 
vclume of business that can be writ- 
ten, not the glowing report that can 
be spread with impressive totals as 
tc the results of a year which sound 
great to the men who don’t know, 
but what it will honestly bear to the 
men who do know, because the pay- 
ments are compatible with the in- 
terests of the business and of those 
who depend on it. 

“And so it is that certain restric- 
tions were imposed. Some say: 
‘Throw them down; leave the doors 
wide open; the insurance business is 
reformed; there will be no difficulty 
of the sort previously encountered.’ 
My friends. human nature has not 
changed either in or out of the insur- 
ance business, The conditions of com- 
petition have not changed; the natur- 
al struggle for first place is the same. 
The desire to get there will ever be 
prominent. ‘Now, in all lines of ef- 
fort these things are acknowledged. 

. The great thing is to try and 
have restrictions which are needed. 
to have them fair, and there has not 
been any legislation that I know any- 
thing about in many years that has 
received so much attention and has 
had the benefit of such expert con- 
sideration on the part of insurance 
men as the legislation in New York 
State. So far as I am concerned, 1 
have no pride in my opinion. What 
I did in that I did to the best of my 


ability. We sought all the light we 
could get. We did not want to be 
arbitrary. We wanted to find out 


what fairly could be paid with refer- 
ence to the interest of the business, 
considering the policyholder is para- 
mount: and then we wanted to lay 
down such rules within which compe- 
tition could go on, but without high 





pressure and tension and force and 
artificial development, which if jit con- 
tinued would bring about in a few 
years a recurrence of disaster; and 
in the long run even the great insur- 
ance business could not stand up 
under it. 

“If there is anything wrong let ex- 
perience demonstrate it, but, my 
friends, I would say in all frankness 
to you it seems to me a mistaken 
policy to throw down the barriers 
which are erected not for the pur- 
pose of preventing men from getting 
insurance, not for the purpose of 
preventing those who are soliciting 
insurance to secure what they should 
fairly receive, but to require all to 
work under conditions which mean 
fair play to all interests and an ab- 
Solute prevention of the recurrence 
of these evils which the business can- 
not stand. There is no department 
of insurance business so vitally im- 
portant as that which relates to the 
insurance of the poor, and there is 
no department of the insurance busi- 
ness in which patriotism, in which a 
real, genuine interest in one’s fel- 
low man should predominate so entire- 
ly in the determination of outlays.” 





Agent J. Hoffman, of the Brooklyn 
No. 3 District of the Prudential will 
celebrate his twenty-fifth anniversary 
with the company, January 30th. Mr. 
Hoffman is still able to keep pace 
with many of the younger men on 
the staff. 

The resignation of Doctor John L. 
Adams, superintendent of the New- 
ark, N. J., District of the Metropoli 
tan, was quite a surprise to his many 
friends, as it was supposed that the 
doctor was a fixture for life with the 
Metropolitan. Doctor Adams, after a 
brief rest, will practice medicine at 
his home in East Orange, N. J. 

B. A. Sterling late assistant at Jef- 
ferson ‘City, detached of the Sedalia, 
Mo., District of the Prudential, has 
been promoted and transferred as 
superintendent of the Ottumwa, Ia., 
District. Mr. Sterling, we believe, has 
had such experience as will enable 





him to make Ottumwa a very profit- 
able field for the Prudential. 





Superintendent E, C. Langfield of 
the Chillicothe, Ohio, District of the 
Metropolitan, has been transferred to 
pee Tippecanoe-Indianapolis, Ind., Dis- 
trict. 





The Detroit District of the John 
Hancock, Superintendent J. S. Fent- 
ress, commenced 1908 with every man 
as a producer. Mr. Fentress has 
the knack of getting the best out of 
whatever material he may have on 
hand. 

Elias M. Heiner, for many years 
Special Inspector of the Prudential, 
died at his home in Philadelphia a 
few days ago. Mr. Heiner had been 
with the company for twenty-seven 
years, and his services were highly 
appreciated. 

It is a pleasure to feel that the 
officials of the Prudential, appreciat- 
ing the good work done by Special 
Assistant Superintendent Joseph E 
O’Brien in the Wheeling West Vir- 
ginia, District, have promoted Mr. 
O'Brien to the superintendency of 
that district. Mr. O’Brien is an hon- 
est, conscientious worker, and the 
result of his efforts will be shown 
during 1908. 





Changes and promotions of the Life 
Insurance Company of Virginia, to 
and including January 20th, 1908: 
Agent D. A. Sandfer of Columbia ap- 
pointed assistant superintendent of 
that district. Agent W. L. Denkman, 
New Orleans, No. 3, promoted to an 
assistancy in the same district. 

Recently, at a banquet given Sup- 
erintendent Henry Taylor’s staff of 
the Home Friendly Society of Balti- 
more, at which Agent Koehler, on ac- 
count of a death in his family could 
not attend, Agents Woodward, Kelly, 
Zeigler, Corkran, Walkling, Burns, 
Taylor, Winkelman, Haynie and Tay- 
lor forwarded to Mr. Koehler a reso- 
lution embodying their regrets at his 
inability to be with them at the time. 
The resolution was highly appreciat- 
ed, and, Mr. Koehler regretted equal- 
ly as much as his co-workers, his un- 
avoidable absence. 











J. G. Walker, President. 


T. Wm. Pemberton, 1st Vice-Pres. 


W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance Company Ff Virginia 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company. 


The Most Approved Forms of Life, Endowment and Industrial Policies Is- 
sued on Favorable Terms. 


Assets 





OVER—$3,500,000 
OVE R—60,000,000 
cases OVER—$8,000,000 








The attention ot Reliable Agents in search of desicable contracts is called to the 
JOHN HANCOCK x 


Mutual Life Insurance Company 


OF BOSTON 
S. H. RHODES, President, 


ROLAND O. LAMB, Vice-President. 


WALTON L, CROCKER, Secretary. 


None but the best forms of Life, Endowment, Term and Instalment 


Policies issued. See our Optional Annuity Policy. 


to the right men, 


Good Agency contracts 


FRANCIS MARSH, ¢ 
Manager for Eastern Massachusetts, 


JOHN HANCOCK BLDG. 


202 DEVONSHIRE STREET. 


METROPOLITAN. 


Life Insurance Co. 
(Incorporated by the State of New York) 


«The Leading Industrial 
Insurance Company in 
America’”’ 





AGENTS WANTED. 


Any honest, capable and industri- 


Ots man, who is willing to begin at 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 


within his certain reach The oppor 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the @Company’s Superintendents in 
any ef the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 





“Keeping the Dividends in My Pocket 
Looks Good to me.” 
“| Buy The Prudential Policy Be- 
cause Everything is Guaranteed.” 
“The Rates Alone, Backed by the 
Name ‘Prudential,” Catch the 
Public Favor.” 
The above are some of the Reasons 
Stated for Selecting 
The NEW Low- 
Cost Life Insur- 
ance Policy of 
The Prudential 
We Want Agents 
We Want Man- 
agers. 
We Want YOU! 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the 
State of New Jersey. 

JOHNF. DRYDEN, President 
Home Office, NEWARK, N. J. 


The New Policies 
(1907) 








Of the 
Equitable Lif 
Of Iowa 
Are up-to-date in every re- 
spect,—including provisions 


for 
Days of grace; 


~ 
é 


Change of Beneficiary; 
Annual Loan and Cash Values; 
Extended Insurance; 
Payment in Instalments, 
Limited or Continuous. 


Agents wanted in unoccupied 
territory. Write the Home 
Oifice, Des Moines, Iowa. 


MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 
Geo. A. Berry, President, 
John H. Claney, V.-Pres. & Treas. 
W. K. Reifsnyder, Secretary. 











8 


THE EASTERN 


UNDERWRITER. 





This newspaper is owned and pub- 
lished every Thursday by The East- 
ern Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
address of the officers is the office of 
this newspaper. Telephone 2497 John. 


‘ 


B. F. HADLEY, G. A. WATSON, 
Editors. 
T. H. SWARTZ, Business Manager. 


Price, $3.00 a 
cents. 


Subscription year; 


Single Copies, 15 


Entered as second-class matter Jan- 


vary 4, 1907, at the Post Office at 
‘wew York, N. Y., under the Act of 
ngress of March 3, 1879. 


NEED FOR SUPERVISION. 


Elsewhere in our columns appears 


the ex- 
Provident Savings 

Departments 
York directed 
H, Wolfe. We believe 
individuals will 
without feeling a 
well conducted, 


the report of 
the 
Insurance 


and New 


a summary ol 
amination of 
Life by the 
of Colorado 
by Actuary S. 
that unbiased 
read 


few 
the report 
sense of safety in a 
fearless State Insurance Department. 
F'aternalism may have been carried 
to the extreme, Departments become 

arrogant, a multi- 
expensive 
requirements, ever- 
increasing taxation helped the 
difficulties of the capable home office 
time 


bearing and 
burdensome 


coupled 


over 
plicity in and 

with 
swell 
management, but certainly the 
has not arrived when supervision can 
be cast aside altogether. It is anoth- 
er instance where the good 
pelled to suffer in order to keep those 
not so jinelined within preper bounds. 


are com- 


Let us take the case of the Provi- 
dent Savings Life as an example. 


There js a difference of opinion as to 
the value of the rea] estate in ques- 
For the the com- 
ment we desire to matters 
rot whether it is w 
claimed by the Society or the amount 


tion. purpose of 
make, it 
rth as much as 
the Departments 

phase of 


named by 

The 
Provident 
manner in which it 
the whirl of high finance. 
sioner Rittenhouse severely Criticizes 
E, W. 


as he is 


serious the 
situation is the 
juggled in 

Commis- 


most 
Savings 
was 


Scott, its former president, but 
longer connected with 


is useless to dwell up- 


no 
the Society it 
on this point. 

By a somewhat peculiar transaction 
interests secured 
Savings, Ac- 
immedi- 


Thomas-Heinze 
Provident 


the 
control of the 
the 


commenced to 


cording to report, they 


manipulate its 
affairs for private gain. “High-class 
bonds, paying from 41-2 to 5 
cent. interest” were sold and the pro 
ceeds deposited other moneys 
in a string of banks in which they 
were interested, the funds so deposi‘ 
Personal 


ately 
per 
with 


ed aggregating $1,143,000. 
attention to the affairs of the Society 


lasted just as long as it was thought 
pessible to use its funds or securities 

An adverse legal opinion as to the 
right’ to juggle securities brough: 
reglect and indifference. From that 
time forth the principal desire of the 
Thomas crowd was to secure a “suck: 
er” to unload upon. 

A deal was finally made with Phila 
delphians by which it was hoped to 
place practically $9,000,000 of assets 
and some eighty to ninety millions of 
insurance in a Pennsylvania concern 
with practically no funds—a guarai.- 
ty of something less than $2,000. It 
is shown that $50,000 was paid in 
cash and a series of long term notes 


given to cover the transaction; that 
immediately, $50,000 (a similar 
amount) was transferred from the 


Society’s funds to a Philadelphia fin- 
institution and $11,000 to a 
in another small city. It trans- 
that the plan proposed woul 
have moved the Provident Savings 
“bag and baggage” to Philadelphia. 

In the meantime the Society suf- 
fered. Stories were afloat as to the 
possible series of 
manipulations with no one in author: 
anything to stem 


ancial 
bank 
pires 


outcome of this 
ity to do or 
the tide which an 

Is there need of supervision under 
What would 


say 
was adverse one. 
circumstances? 
become of the Provident 
ings had the Colorado Insurance 
Department interfered? Life insur- 
ance institutions are too sacred to be 


such 
have Sav- 


not 


made the subject of barter and specu- 
lation, There must be some restric- 
tion, a safety valve, as it were. 

It may also be well to pause 
consider the present status of affairs. 
The enforcement of certain conditions 
it is said would result in an early 
resumption of business. Bankers hold 
the stock; the Thomases are unable 
or unwilling to redeem it; the Coyle 
crowd, owning a total of only eight 
shares cf stock are jn control of the 
Board of Directors. The result is a 
deadlock,, to the jeopardy of the 
policyholders’ interests. Under such 
conditions why is it not possible for 
the State which chartered the insti- 
tution to assert is rights and con- 
the company until the contend 
factions agree? 


ant 


duct 


ing 





SUBJECT OF PUBLICITY. 


PROPER 





One of the interes‘ing pages 
of The Eastern Underwriter this 
week is the rear page containing the 
~nnouncement of the New York Life 
The eccmpany is a giant and could if 
deemed advisable present an array of 
figures worthy of admiration. In- 
stead, it gives the amount 
paid to reserved for policyhold- 
ers during the past and also 
the «mount held for the protection of 
contracts in force. During 1907 $48,- 
500,060 were paid in cash benefits to 
$27,000,000 
cent 


OST 


simply 
and 
year, 


laaned to 
interesi, 


policyholders; 
policyholders at 5 per 
$28,000,006 paid for 
increase in reserves. 
assets are $494,408, 898, 
largely in real estate, loans on mort- 
gages, policy loans and bonds. 

While these figures are indicative 


investments 
lis 


and 
to cover 
invested 
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of strength, principal interest will be 
centered in other features of the an- 
nouncement. Legislation has restrict. 
ed growth. President Kingsley says 
the New York Life could with “in- 
creased economy and mutual advant- 
age” better directly and in- 
directly double the number of people. 
He holds that the company is limit- 
ed in efficiency, usefulness and pro- 
visions which make for security. 
Mr. Kingsley contrasts sections of 
the Armstrong laws which demand 
publicity, compel economies and in- 
care in investments with other 
sections deemed dangerous and 
ticnary. “Reform was necessary,” 
says Mr. Kingsley, “but reform dis- 
credits and endangers its own 
achievements when jt writes vicious 
principles 
State.” The 
numbers 
Armstrong 


serve 


sure 
reac- 


dangerous into the 
the 


complained of 


and 
sections 
87, 83, 


laws. 


statutes of 
are 
97 anl the 
The fifth complaint 
State 


96, of 
pertains to laws 
where exces- 


life in- 


of nearly every 


sive taxes are imposed wpon 
surance, 

Holding that the menace to life in- 
but 
tha 
policyholders 


surance is not in management, 


in legislation, Mr. Kingsley 


the 


says 
come for 
real mutual 
to exercise their rights agains: 


time has 


the owners of compa- 
nies 


the 
lation. 


indefens:ble aggressiens of legis- 


‘his seems like a subjec: 


for publicity, 


proper 


Sophistries of Cut-Rate Companies. 


No cut-rate company has ever hhad 
the courage to make a frank state 
ment of the real reason for cutting 
rates. A rapidly rising volume does 
conceal the true loss-ratio for a time. 
The temptation to make a good state- 
ment for the present is too strong to 
be resisted. There may or may not 
be actual knowledge of the day of 
reckoning to come. There must be, 
however, some _ suspicion in the 
minds of some of these underwriters 
of the error of persistent rate-cutting; 


otherwise, the excuses given would 
not be so shallow and absurd. 
Some casualty companies have 


gon: so far as tu advertise a twenty 


per cent. reduction from the “regu- 
lar rate” if au engine-stop device 
were adopted by any prospective 
client. Inasmuch as these companies 
use as a basis the Conference tariff 
(the “regular rates” evidently refer- 
red to) and uniformly shade these 


rates from thirty to sixty per cent., 
it is evidently unfair to the engine- 
Slop users to pay an excessive rate 
for the privilege of using the device. 
Another company has reacned by in- 
spection such a refinement of classi- 


fication that it freely reduces tariff 
rates from fifty to sixty per cent. 
with the utmost complacency. The 


risk, however, is never inspected be- 
fore the policy is written, if, indeed, 
at all. Until recently, one company 
put forth a claim that Conference 
rates were loaded in order to take 
care of the heavy losses suffered by 
Conference companies in the early 
days of liability underwriting. It 
set up this excuse for cutting Con- 
ference rates. Its underwriter was 
in a position to know that the state- 
inent was absolutely untrue. 

Considering the care and mathe 
matical skill given to the preparation 
of the Conference tariff, it is clear in 
ovr own mind that no company can 
cut these rates and hone to come 
out whole.—Fidelity & Casualty Com- 
pany’s “Bulletin.” 
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OF PERSONAL INTEREST | 





Frederick. H. Garrigues, who was 
elected President of the Philadelphia 
Underwriters’ Association last 
week, is a prominent and popular 
member of the frateruity in the Qua- 
City. He has for many years 
been connected with the home office 
staff of the Penn Mutual Life and is 


now the official mathematician of the 
company. He possesses a thorough 
knowledge of the life insurance sub- 
ject and is a clever speaker. That 
the Philadelphia Association will have 
a mighty good man at the head of it 
for the year 1908 is beyond ques- 
tion. 


Life 


ker 


Two wide-awake men _ connected 
with the home office agency of the 
Penn Mutual are Albert L. Gould and 
Rebert L. Mishler. On June 1, 1907, 
the company gave them a private of- 
fice on the sixth floor, 925 Chestnut 
street. Although no partnership ex- 
ists between Mr. Gould and Mr. Mish- 
ler, they write considerable life in- 
surance under a joint interest ar- 
rangement, making a splendid work- 
ing team. The pair secured during 
1907 over $1,000,000 in paid for busi- 
ness, every dollar of which was se 
cured without rebate or special in- 
ducement other than the value of the 
policy contracts offered. Consider- 
ing the difficulties under which busi- 
ness was transacted during 1907 the 
results achieved by Messrs. Gould 
and Mishler must have highly 
gratifying to them and the 
company. 


been 
also to 


An 
annual 
cent of 
2 possible 
of life 
presented 


interesting paragraph in the 
of James W. Hull, presi- 
jerkshire Life refers to 
reduction in the net cost 
nsurance and the opportunity 
for young men to engage 


report 


the 


in the business of life insurance. He 
said: “As a result of the so-called 
Armsircng investigation in New 


York, the of legislation in 
many states, frequently very radical 
in its nature, and the general discus- 


passage 


sion of the subject of life insurance, 
the insuring public has been led to 
expect a considerable reduction in the 
cost of life insurance. This expecta- 
tion will undoubtedly be met when 
the first effect of the legislation has 


passed away, and new men are train- 


ed to take the place of many, who, 
because of reduced incomes, have 
gone into other business. A great 


opportunity for young men would ap- 


pear to -exist.” 

James M. O'Keefe, for the past 
year manager for the Hartford Life 
at St. Louis, has re-entered the ser- 


vice of the Mutual Life in its agency 
in that city, a connection he held for 
14 years. 

The two agencies of the Hartford 
Life in St. Louis will be consolidated, 


the suite in the Frisco building be. 
ing retained. 

John M. Boggs has secured an of 
fice at 402 Park Building, Pittsburg, 


as headquarters of the proposed Pitts- 
burg Casualty Company, which he is 
endeavoring to organize. It is the 
intention to secure $300,000 capital 
and $200,090 surplus. 


L.. Welter Sammis. recently Insur- 
ance editor of the New York Com- 
mercial has joined the forces of the 


Phi'ade!phia ‘Casualty Company as 
representative of the president. 
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RETIRES AS PRESIDENT. 


Muir Succeeded by Scattergood as 
Chief Executive of Two Phila- 
delphia Companies. 


‘Last week at the annual meetings 
of directors of the Insurance Com- 


pany of the State of Penna. and of 
the Union Insurance Company, of 
Philadelphia, William Muir declined 
renomination for the presidency otf 
both institutions, and J. Henry Scat- 
tergood was elected his successor. 
Mr. Muir, however, continues upon 
the directorate of the two companies, 
having been chosen chairman of the 
Board of each. 

Mr, Scattergood, while not a prac- 
tical insurance man, has been a di- 
rector of the Insurance Company of 
the State of Pennsylvania, and also 
of the Union, for sometime and has 
taken an intelligently active interest 
in their affairs. He is largely iden- 
tified with the American Dyewood 
Company and is prominent in the 
business life of the Quaker City. 

The other officers of the two com- 
panies are as follows: 

First vice-president, M. Jos. Now- 
lan; second vice-president, W. H. Kil- 
patrick; secretary, E. R. Dannels; 
treasurer, John A. Robeno. 

The underwriting branch of the in- 
stitutions will be in the hands of 
the vice-presidents, and will continue 
along the lines hitherto pursued. 

The latest financial statement of 
the Insurance Company of the State, 
claims a capital of $200,,000; assets 
of $913,466, and a net surplus, ex- 
clusive of capital, of $138,804. 

The Union on the same date re- 
perts a capital of $200,000; assets cf 
$890,662, and a surplus, over capital 
and all other liabilities, of $75,000. 

Discussing in a circular letter the 
trcubles had by the Union recently 


with the Colorado and other insur- 
ance departments over its Pacific 
Coast losses, President Scattergood 
says: 


“Referring to the San Francisco 
losses of the ‘Union,’ it will be re 
called that these were all on reinsur- 
ence with ithe Pennsylvania Fire In- 
surance Company; that the Under- 
writers Securities Corporation assum- 
ed the entire liability for same, and 
that the Pennsylvania Fire Insurance 
Ccmpany gave The Union Insurance 
Company a complete release. The 
present contract between The Union 
Insurance Company and the Under- 
writers’ Securities Corporation pro- 
vides that all policyholders’ claims 
shall be first paid and satisfied, and 
that the Underwriters’ Securities 
Cerporation shall be reimbursed for 
its payment of said San Francisco 
lesses only out of future earnings of 
The Union Insurance Company, pay- 
able out of surplus, but only when 
the net surplus of the Union exceeds 
the sum of $75,000. Thus, there is 
ro liability, whatever, against the 
Union on this account, unless its sur- 
plus to policyholders exceeds $275,- 
000.” 





UNDER OFFICIAL SCRUTINY. 
Rhode Island Insurance Department 
Examining the Roger Williams 
Fire. 





Representatives of the Rhode Is!- 
and Insurance Department are close- 
iv examining the Roger Williams 
Fire, of Providence, and will make 
public the result of their findings 
within a short time. 

The ccmpany lost money through 
the collapse of the Jewelers’ Nation- 
al Bank, of North Attleboro, Mass. 
but to cover this shareholders of the 
institution subscribed $125,000 of ad- 


ditional capital stock, which funds 
were deposited in a Providence trust 
company. Immediately the embar- 
rassment of the Roger Williams be- 
came known to its managers they re- 
insured its outstanding liability in 
the New England Fire, of Providence, 
and the Michigan Commercial of 
Lansing. 


SON SUCCEEDS FATHER. 
Charles E. Chase Elected President 
of the Hartford Fire—Bissel 
Vice-President. 





In accord with general expectation 
the directors of the Hartford Fire, 
of Hartford, at their annual meeting 
on the 16th inst., elected Charles E 
Chase, president of the company, in 
succession to his father, the late Geo. 
lL. Chase. At the same time Richard 
M. Bissel was rechosen vice-presi- 
dent; Thomas A. Turnbull, secretary; 
Sidney E. Locke and Frederick Sam- 
son, assistant secretaries. 

“President-Elect Charles Edward 
Chase,” says the Standard, “was 
born at Dubuque, Iowa, in 1857. He 
graduated from the Hartford High 
School in the class of 1876 and en- 
tered the local agency of the Hart- 
ford in 1877. He was transferred to 
the home office in 1880, in 1890 was 
elected assistant secretary of the 
company,and in January, 1903, made 
vice-president. Mr. Chase was elect- 
ed president of the Hartford Board 
of Fire Underwriters in 1894, and 
occupied that position up to this 
week, when he resigned. He is a di- 
rector in most of Hartford’s life in- 
surance companies and financial] in- 
stitutions, 

“The friends of President Chase 
look upon his election as the executive 
head of the Hartford Fire, as mer- 
ited reccgnition of his high ability 
as a financier and underwriter, and 
they feel confident that his admin- 
istration will witness a continuation 
of the broad policy inaugurated by his 
father, and of the Company’s steady 
growth, beth in financial strength 
and popularity with agents and the 
public.” 





UNANIMOUSLY ENDORSED. 


Agents of Rockland County, N. Y., 
Favor Association |dea—Organ- 
ization Effected, 





Unanimous approval of the prev- 
iously made suggestion that a board 
for Rockland County, N. Y., be form- 
ed. was given at a gathering of local 
and interested special agents, held at 
Nyuck, on the 15th inst. Following a 
veneral discussion of the subject an 
organization was effected. James 
Kilby being chosen president, and 
Charles H. Morrell secretary. 

When no tariffs had been promul- 
gated by the Eastern Union it was 
decided to adopt the rates in force 
under the old Suburban agreement. 


MERIT APPRECIATED. 


C. W. Doughty Becomes Superinten- 
dent of Losses for the Aachen & 
Munich. 

C. W. Doughty, who was one of 
the employes in the old Western de- 
partment of the Aachen & Munich in 
Chicago and who went with Manager 
J. A. Kelsey to New York when the 
latter became head of the United 
States department, has been giveu 
the title of superintendent of losses 
in the United States office. Mr 
Doughty is a good all around man. 















1S Worth a pound 
of insurance policies 


INTERNATIONAL | 
SPRINKLER 


(New Style No3) 


1S anabsolute 
sefes uard against 
fire hazards. 
lt is ready for 
duty at all times 
Install 1t in your 
propert 
Write us for particulars 
International Sprinkler 
Philadelphia,Pa. 











NICKEL THEATRE HAZARD. 


Cheap Moving Picture Exhibition 
Halls Veritable Fire Traps. 
Moved by the horror of the Boyer- 
town tragedy the authorities of New 
York, Newark, Elizabeth, N. J., and 
other cities are giving close attention 
to the amusement hal] hazard, and 
it is to be hoped that as a result of 
their efforts, measures will be enforc- 
ed that shall make impossible a repe- 
tition of the Boyertown horror. 
The New York Herald has 
praiseworthy work in calling atten- 
tion to the large number of places 
scattered about this city, and par- 
ticularly upon the crowded East side, 
where cheap moving picture exhibi 

tions are given. 

“In almost every case,” says the 
New York Herald, “a long, narrow 
recom, formerly used for more legiti- 
mate business purposes, has been 
made ‘over into what is popularly 
known as a ‘nickelodeon.’ 

“At the rear end of the room a 
stage is raised. Across it is swung a 
white curtain. Before the curtain 
is placed a piano, which does service 
for an orchestra. Packed into the 
room as closely as they can be plac- 
ed together are chairs for the spec 
tators, who number from one hundred 
to four hundred and fifty. Adding 
to the danger in many of these thea- 
tres are the decorations, created of 
the most inflammable material 

“Entrance to the nickelodeon is 
from the street, and in many in- 
stances there is only the single exit 
Directly above the entrance is placed 
the moving picture machine, which 
lashes its lights and shadows upon 
the white curtain dropped infront of 
the stage. The films through which 
the pictures are flashed are almost 
as explosive as so much gunpowder 
A spark is all that is necessary to 
cause an explosion. Many of the ma- 
chines are operated by means of 4 
tank filled with gasolene or some 
similarly inflammable material. 

“If in one of these theatres there 
should be an explosion of the mov- 


done 


ing picture machine, such as occurred 
at Berryville, Va., the tragedy that 
would follow needs no imaginative 
pen to describe. The blaze instantly 
would close the only exit and the 
spectators, nearly all women and clil- 
dren, would be driven back into an 
oven. No one in ten of those in the 
place by any possibility could escape 
It might be that a rush would be 
made for a side exit, to find that 
exit closed by a brick wall or by a 
window heavily barred In some 
places an exit marks nothing more 
than an opportunity to step into an 
areaway with blind walls on all sides. 

It will not require an explosion ts 
recall the danger of these places. A 
vdden flash in the darkened room, 
an intoxicated man or foolish boy to 
give the alarm of fire and there wili 
follow a panic in which women and 
children will be trampled under foot 
and a more of them be 
lost.” 

Panic in Canadian Show. 


score or 


Last Thursday evening fire follow- 
ed the explosion of a moving picture 
machine in an exhibition hall at St, 
Catherines, Ont., Can In the mad 
rush that ensued many women and 
children were painfully hurt by being 
trampled upon, and one young girl 


burned. 

Rules for Safety. 

Rules of the National Board of Fire 
Underwriters governing the -use of 
machines in which electric is used 
here follow: 

a. Are lamp used as a part of mov- 
ing picture machines must be con 
siructed similar to are lamps of thea 
tres, and wiring of same must not be 
than No. 6 B. & 8S. 


was fatally 


of less capacity 
fage. 

b. Rheostats must conform to rheo- 
stat requirements for theatre arcs. 


c. Top reel must be encased in 2 
steel box with hole at the bottom 
enly large enough for film to pas; 


through, and cover so arranged that 
this hole can be instantly closed. 
No solder to be used in the construc- 
tion of this box. 

d. A steel box must be used, for 
receiving the film after being shown, 
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with a hole in the top large enough 
for the film to pass through freely, 
with a cover so arranged that this 
hole can be instantly closed. An 
opening may be placed at the side of 
the box to take the film out, with a 
door hung at the top, so arranged 
that it cannot be entirely opened, 
and provided with spring catch to 
lock it closed. No solder to be used 
in the construction of this box. 

e. The handle or crank used in 
operating the machine must be se- 
cured to the spindle of shaft so that 
there will be no liability of its com- 
ing off and allowing the film to stop 
in front of lamp. 

f. A shutter must be placed in front 
of the condenser, arranged so as to 
be readily closed, 

g. Extra films must be kept in met- 
al box with tight fitting cover. 

h. Machines must be operated by 
hand. Motor driven will not be per- 
mitted. 





ST, PAUL CONVENTION. 
Committees Appointed to Arrange 
for the 1908 Local Agents’ 
Meeting. 





At the annual meeting of the St. 
Paul Local Agents’ Association, Jan- 
uray 14, committees were apointed 
to handle the 1908 convention to be 
held in that city. An executive com: 
mittee having general charge, with 
A. W. Perry as chairman and W. H. 
Hart as secretary, was appointed, to 
which were added a number of agents 
from Minneapolis, with J. P. Thom- 
son as chairman. Besides those above 
mentioned, the following are mem- 
bers of the executive committee: 

St. Paul—J. H. Wood, W. G. Strick- 
land, W. S. Gilliam, Joseph A. Rog- 
ers, F. G. Wagner, J. Q. Haas, E. S. 
Warner, G. W. La Brande, V. J. Roth- 
schild, John 'Townsend, Elmer H. 
Dearth, W. H. Howard. 

‘Minneapolis—Otto E. Greeley, F. H, 
Wagner, Jacob Stone, G. W. Sexton, 
Chas. J. Hedwall, C. E. Bradon, Fred 
Schurch, E. J. Forster, Julius Huss. 

The other committees appointed 
are as follows: 

Finance—W. S; Gilliam, chairman; 
J. Q. Hass, W. A. Lang, John Town- 
send, Paul C. Weed. 

Hotel—A. A. Doolittle, chairman; 
P. W. Parker, D. D. Smith, C. H. 
Day, Henry Martin, W. H. Harf, ij. DP. 
Bentley. 

Entertainment—F. C. Warner, 
chairman; Joseph A Rogers, Elmer 
H. Dearth, C. M. Liebrock, H. E. 


George. 
Reception—Geo. W. LaBrande 
chairman; J. H. Weed, J. Q. Haas, 


Joseph A. Rogers, W. A. Lang, C. D. 
Bentley, W. G. Strickland, F. C. War- 
ner, Jno. Rogers, C. R. Horton, F. A. 
Renjamin, R. M. Newport, Jr.,, W. L. 
Timberlake, Fred Johnson, Leo Borer, 
of St. Paul, and J. P. Thomson, F. H. 
Wagner and Jacob Stone of Minnea- 
polis. 





FOR PROMINENT FIELD. 





Northern of New York Appoints Gen- 
eral Agents in Important 
Territory. 





As its general agents for Eastern 
. New York (exclusive of the Metro- 
politan District), New Jersey and a 
portion of Connecticut, the Northern 
Insurance Company of New York. 
has appointed Wood Brothers and 
Comstock of this city. The selection 
is an excellent one, the wisdom of 
which will soon be substantially at- 
tested. P 





Adopts Non-Participating Basis. 

The Central Life of Des Moines 
has decided to confine its business to 
non-participating insurance only and 
will modify contracts with field men 


accordingly. 


MODERN BUILDING CODE. 
Local Agents Asked to Co-Operate 
With Companies in Securing 
Its Adoption. 

James P. Thomson, of Minneapolis, 
chairman of the Executive Commit- 
tee of the National Association of 
Local Fire Insurance Agents, has ad- 
dressed a letter to the members of 
that organization relative to co-oper- 
ating with home offices in trying to 
Secure better building codes. His 
letter is as follows: 

“It will greatly interest you as a 
local agent to know that the ‘Na- 
tional Board of Fire Underwriters,’ 
after the most extended research and 
consultation with experts, has pre- 
pared a modern building code for the 
use of cities and towns. By inviting 
the attention of local authorities to 
this code, and soliciting the co-opera- 
tion of other interests, it is expected 
to bring about in future years gen- 
eral improvement jn fire hazards and 
uniformity in requirements. 

“The Board has already put this 
code in the hands of the mayors and 
fire chiefs of all cities having a pop- 
ulation of 5,000 or over, and besides 
inviting the co-operation of architects. 
contractors and property owners, has 
asked our association to help in pro 
moting the endeavor. We have pledg- 
ed ourselves to do so. 

“One immediate result of this 
movement will be to place compa 
nies and their agents in a better po- 
sition towards the community which 
they serve; therefcre the local agent 
has a direct interest in sharing with 
others the credit of helping in a good 
cause. You can render practical as- 
sistance by asking the mayor or fire 
chief of your city (or both) if the 
code has been received and consid- 
ered; if not, you can ask the Nation- 
al Board of Fire Underwriters to 
send a copy of the code, telling the 
officials what you have done and 
recommending favorable attention. 
Don’t hesitate to do this because you 
think some one else will; do it your- 
self and be on record in favor of 
better building. 

“If you want a copy for yourself 
ask for it. The code is full of sug- 
gestions as to safe construction, and 
ii will pay you as a local insurance 
expert to study ft For copies of 
the code write Henry K. Miller, Sec- 
retary National Board of Fire Under. 
writers, 135 William street, New York 
City, and also advise me of what you 
may do in the matter, so that we 
may make a report at our next an- 
nual convention upon the results of 
our co-operation with the companies, 
whose assistance we have sought in 
so many things of practical value to 
the agent.” 





International Railway Line. 





Last week we announced the plac- 
ing of a considerable part of the 
International Railway line of Buffalo 
with the London Lloyds. A recent 
news dispatch tells of the sale of the 


Railway interests. The supposition 
now is that when present policies 
covering of the street railway line ex- 
pire, the entire line will be insured 
under the plan followed by the New 
York Central Railway. 





IN ELEVEN STATES. 





Assurance Company of America So- 
licits Lines From Agents and 
Brokers, 





Lines on good classes of business 
are solicited from agents and brok- 
ers throughout the country, for the 
Assurance Company of America of 
New York, by its managers, R. C. 
Rathbone & Co. 

Formed in 1897 it will be recalled 
that the Assurance Company was op- 
erated for several years as an excess 
line writing office. ‘Later it conclud- 
ed to embark jin the regular agency 
field, which continued until the spring 
of 1907, when because of the heavy 
losses suffered jn San Francisco, and 
the unwillingness of its running 
mate, the Federal of Jersey City, to 
longer continue the joint managerial 
arrangement, the business was re- 
insured by the National Fire, of Hart- 
ford. The corporation is again op- 
erating upon the lines originally fol- 
lowed, and is receiving a fair share 
of patronage. Its present policyhold- 
ers net surplus is about $270,000. 
While open for liberal lines on the 
better classes of special hazards, stor- 
age warehouses, sprinklered risks 
and other desirablé hazards, accept- 
ances jin the congested districts of 
the larger cities will be limited and 
well distributed. 

The Assurance Company is now en- 
tered in Connecticut, Illinois, Michi- 


gan, Massachusetts, Missouri, New 
Jersey, New York, Ohio, Pennsyl- 


vania, Rhode Island and Wisconsin. 





Under a ruling of the Attorney 
General of the State of Washington 
it is a violation of law for a ware- 
house company to issue storage re- 
ceipts indemnifying against fire dam- 
age, unless the warehouse company 
be authorized to conduct a fire insur- 
ance business. 





Advancement for Faithful Employees 

Russell A, Little, the former secre- 
tary of the Glens Falls Insurance 
Company, of New York, is now vice- 
president of the organization, having 
been so elected at the annual meet- 
ing last week. To fill the vacancy 
created by his advancement Assistant 
Secretary Egbert W. West was ele- 
vated to the secretaryship. 





Capital of $500,000. 

An amendment to the charter of 
the National Fire of Hartford, au- 
thorizing an increase in its capital 
up to $5,000,000, was approved by the 
stockholders of the company at their 
annual meeting on Tuesday. 





WOOD BROTHERS & COMSTOCK, 


GENERAL AGENTS. 





REPRESENTING 
CAMDEN FIRE INSURANCE ASS'N, OF N. J. . 
HUMBOLDT FIRE INSURANCE CO., of Penna. 
NORTHERN INSURANCE CO., of N. Y. 
PITTSBURG UNDERWRITERS, of Penna. 





100 William Street, 


New York 


AFTER THE ATTORNEY GENERAL 





Treasurer of Royal Mutual Fire Seeks 
the Scalp of Mr. Jackson. 

Alleging that Attorney General 
Jackson of New York, had conspired 
with the central organization of co- 
operative insurance companies, Chas. 
H. Peek, treasurer of the Royal Mut- 
ual Fire, of Rochester, has asked 
Governor Hughes to investigate the 
— of the State’s chief law of- 
cer. 





Again Writing Business. 





Having received authority from the 
Pennsylvania Insurance Department 
to resume business, the American of 
Philadelphia, which withdrew from 
the field shortly after the San Fran- 
cisco disaster, is again writing. It is 
operating through local agency chan- 
nels in Pennsylvania, and elsewhere 
through the New York city office of 
Joseph §. Frelinghuysen. 





Improving Fire Service at Orange. 





Changes which it is figured will 
very materially increase the efficiency 
of the Orange, N. J., fire department 
were adopted by the Board of Fire 
Commissioners of the city last Fri- 
day. 





Appointed District Manager. 





J. P. Collins, of Olean, N. Y., has 
been appointed district manager of 
the Austin and the Commonwealth 
Insurance companies, of Texas, for 
the territory adjacent to his home 
city. 





Leave Firey Tennessee. 





Both the Guardian Fire of Pitts- 
burg and the Star Fire, of Louisville, 
have decided to quit Tennessee. 





The American of Boston which 
stood the test of a half a century, sur- 
viving such big fires as Boston, Chi- 
cago and Baltimore was placed in the 
hands of a receiver last Friday—suc- 
cumbing to the burdens imposed by 
San Francisco. 





Very sensibly the majority mem- 
bers of the Michigan Legislature, de- 
cided last Friday after a spirited de- 
bate, to kill the bill providing for 
the creation of a State Fire Insur- 
ance department, 





To secure a much needed rest Vice- 
President ©. H. A. Correa of the 
Home left on Tuesday, for a two 
weeks’ stay at St. Augustin, Fla. 





Desiring to continue actively in the 
marine insurance business, M. A. 
Newell has resigned the presidency 
of the California Insurance Company 
of San Francisco. 





Parker Succeeds Chase. 





Having served as president of the 
Hartford Board of Fire Underwriters 
for thirteen successive years, Chas. 
E. Chase declined to hold the office 
longer, and at the annual meeting of 
the Association last week, Charles 
E. Parker was chosen his successor. 
Mr, Parker, who is of the local agency 
firm of C. E. Parker and Company, 
has been vice-president of the Board 
for seven years, and has long borne 
a leading part in its affairs. 





“IT can say to you honestly that I 
have enjoyed every copy of The East- 
ern Underwriter I have received.”— 
S. H. Childs, Manager, Prudential In- 
surance Co., South McAlester, Ind. 
Ter. 
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PENN. MUTUAL POLICY. 





(Continued from page five) 

for the sum provided for below upon 
written application therefor by the 
owner of the policy and the legal 
surrender of all claims hereunder to 
the company at its home office with- 
in one month after lapse, or 

Third—The payment of the cash 
surrender value provided for below 
on surrender of the policy and all 
claims hereunder to the company 
within one month from the date of 
lapse, 

9. Table of Extension, Paid-up and 
Loan or Cash Values Provided 
for by This Policy. 

Term of extension Paid-up Loan 
for this policy Insurance or cash 


At end without on Surrender 
of year participation Surrender Values 
3d. 6 255 $ 131 $ 58.20 
a .<% 145 183 82.46 
Sth ..12 57 238 109.52 
6th ..14 221 294 137.40 
ith ..16 260 348 166.14 
8th ..18 186 403 195.77 
Sth ..19 353 455 225.31 
10th ..21 81 506 255.78 
11th 22 93 556 286.24 
12th ..23 64 605 317.68 
13th ..24 8 655 350.16 
14th ..24 307 704 383.70 
15th ..25 249 753 418.32 
16th ..26 220 802 454.11 
17th ..27 247 851 491.07 
18th ..29 9 900 529.31 
19th ..31 25 950 568.89 
20th Full paid 1,000 609.92 


Should any indebtedness exist it 
shall be deducted from the cash value 
of the policy, and the other values 





ROSSIA INSURANCE COMPANY. 

Strong Financial Showing Made by 

the Organization’s United 
States Branch. 


The best evidence of the ability 
with which the affairs of the Ros- 
sia Insurance Company, of St. Peters- 
burg, are handled in this country, is 
found in the steady progress achieved 
by the branch year after year. Its 
figures at the close of 1907, compared 





with those of the previous twelve 
months were as here set forth: 
Dec. 31, 07 Dec, 31, ’06 
Assets .$2,736,235.46 $2,261,531.94 
Pre. Res... 1,810,299.58  1,397,159.35 
Loss Res.. 536,360.00 460,822.00 
Surplus 389,575.88 403,550.59 
Deprecia- 
tion in 
Market Val 196,245.00 ........ 
Dec. in Sur Seta”. -weaeeuts 
Dep’ts with 
Ins. Depts.... 361,000 ........ 
Dep'ts with 
UL. S. Trus- 
tees: .... BIC FOSTER wn eens 
Cash in 
Bank oS 4, rr ee 
Other As’ts 131,765.00 ........ 
1907 1906 
Net Rein- 
surance 
Premi’ms 3,415,937.7 3,069,452.64 
Interest Re- 
ceived 92,397.03 = ....s0es 
Losses P’d. 1,765,074.32 = ....+ee- 
(51.7 per cent. as to net premiums) 
ee I ea eet ° 
curred... 1,840,612.32 = ....s«-- 
(53.8 per cent. as to net premiums) 
Expenses 980,990.20 ....00% 


Total reinsurance premi- 

ums received since ad- 

mission to U. S........ $9,503,210.48 
Total losses paid since 

admission to U. S.....$5,381,982.92 

(56.6 per cent.) 

Carl F. Sturhahn, United States 
manager of the Rossia is a skilled 
underwriter, and the reinsurance 
treaties secured for his company are 
from offices of unusual merit. 


shall be correspondingly reduced. 
10. Reinstatement—In the event 
of default in premium payments, un- 
less the cash value has been duly 
paid, it is agreed that this policy 
may be reinstated at any time upon 
evidente of insurability satisfactory 
to the company and the payment of 
all overdue premiums and the pay- 
ment or reinstatement of any other 
indebtedness to the company upon 
said policy, with interest at the rate 


of not exceeding six per cent per 
annum. 
11. Death Claim—When this pol- 


icy shall become a claim by the death 
of the insured, settlement less any 
indebtedness, will be made upon re- 
ceipt of due proof of death. 

12. Installment Tables — The 
amount of this policy when it be- 
comes a claim may be made payable 
at the option of the beneficiary, un- 
less otherwise directed by the insur- 
ed in writing filed with the company, 
in such number of installments, two 
to thirty, as may be chosen in ac- 
cordance with table A of installment 
values printed below. 

Similarly, the amount of this policy 
when it becomes a claim may be 
made payable in annua) installments 
for twenty years guaranteed and as 
much longer thereafter as the bene- 
ficiary may live, in accordance with 
table B of installment values printed 
below. 

These tables are based upon a pol- 
icy, the proceeds of which are one 
tthousand dollars, and apply pro rata 
to this policy. 

Table A—(Annual Installments.) 


No. Amount. No. Amount. 
Mb see nes $507.39 ER Fee 73.74 
Panwa aan 343.23 Beth svan¥e 70.59 
re Pe 261.19 Pee 67.78 
Divecnces 211.99 Nae 65.2 
So esceade 179.22 is ckawawk 62.98 
Wiebe ate 155.83 22 60.92 
peer 138.3 _ See b9.04 
enemas 124.69 NR 97.33 

Pe tenes ot 113.82 _ eee 5.76 

WP WRER ci9 104.93 ee 54.31 

,) A 97.54 ey 52.97 

Meck cuaen 91.29 ee 51.74 

SEE ee 85.95 axtiwees 50.60 

Se 81.33 Pre 49.53 

et ae 77.29 

Table B. 


(Age is that of payee, when policy 


becomes payable. Amount igs the 
amount of each annual installment 
guaranteed throughout 20 years and 
so much longer as the beneficiary 
may live.) 

Age. Amount. Age Amount. 
10 and under.$39.52 eee $50.55 
Beatéuwacaey 39.70 ids 4% 4Ke 51.17 
ee ee wi eae 51.81 
ere rea 40.08 eee 
re 40.28 Si... .;. £2 
| Oe ee 40.49 G55... ae 
errr 40.71 a eae a 54.50 
Wi tnt cures 40.94 re ye 55.19 
erry 41.18 Sey rer 55.89 
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GERMANIA 








see TI ga SG 56.59 
. _ ear Re Sa. Be 2... 3s 57.29 
MS tar toes oh i SE. 57.9 
Ee «db Seiete Se re 58.66 ETRE INSURANCE COMPANY, 
eS el Soe 2 a * PS 59.33 
a alg ae Mey. 59.97 NEW YORE. 
| See Nee eae 60.58 ——_. ; 
MO cers Pe ee. Ae 61.17 ORGANIZED 18592. ; 
eS ne See 61.72 ; wi 
See ete ES OB. inc 62.24 , 
ne 4459 60......., 6271 Cash Capital, $1,000,000.00 
SS ame. 63.15 
ERS 45.39 62 WEE Pet 63.54 | Assets, 5,178,071.22 
— Se Se | as. 63.89 ; Net Surplus 1,094,932.62 
See ee eR oe 64.19 = 1994593 
Se M694 - 66... cco 64.45 iota 
EERE ee ree 64.67 HEAD OFFICE: 
ee so hod 6, A. ee 64.85 
ae 48.26 teen 64.99 Cor. William and Cedar Streets. 
tte es Tl Tie eae ee 65.09 
PRP  agea 49.36 70 and over 65.16 
a ee 49.95 

13. Interest Privilege.—The pro- 


ceeds of this policy or any designat- 
ed fraction thereof, may at maturity, 
be allowed to remain with the com- 
pany until the death of the bene- 
ficiary, during which period the com- 
pany will pay to the beneficiary three 
per cent on the amount so held, the 
first payment being made one year 
after the maturity of this policy and 
the last payment to be pro-rated to 
the date of the death of the bene 
ficiary. At the time any such inter 
est becomes payable the beneficiary 
may withdraw the amount held by 
the company, thus terminating this 
feature. 


14. Assignment—Any assignment 
of this policy shall be furnished to 
the company and a duplicate thereof 
attached thereto. 
the company arising under any as- 
signment of this policy shall be sub- 
ject to proof of interest. No assign- 
ment shall impose any obligation on 
this company until it has received 
the original thereof, nor does the 
company guarantee the sufficiency or 
validity of any assignment. 


15. Premium Loans—After the 
third year if any premium on this 
policy, annual, semi-annual or quas- 


terly, be not paid when due or within 
the period of grace, the company will 
charge against loan value of this 
policy such premium with 5 per cent 
interest per annum in advance, pro- 
vided that such loan value is suf- 
ficient. ‘the balance of value, if any 
not thus used, shall be applied in 
accordance with the provisions of 
Section 8 hereof, and any premium 
loan so made shall] be subject to the 
terms of Section 7. This action of 
the company is contingent upon the 
request for such premium loan being 
filed by the owner of the policy at 
the home office while there is no de- 
fault in the payment of any premium, 
and such request is revocable as to 
any future premium. 

16. Pursuant to Law—A copy of 





Organized 1872. 


GUARDIAN 


Fire Insurance Co. 
Of Pennsylvania. 





Capital............$200,000 
Ames... cs. 433,764 
72,405 


Robert Dickson, President. 





Organized 1882 


- 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


Capital............$200,0c0 
eee 
Net Surplus........ 109,251 


R. D. Tweeddale, Ass’t Sec. 





Executive Offices: 


84 WILLIAM ST.., 


NEW YORK 


Any claim against | 


9 VEA... 
Fire and Life 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 


—_—— — 


United States Branch 


29 and 31 LIBERTY ST. 
NEW YORK CITY 


MORRIS L, DUNCAN, United States Mgr. 





PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 





No. 68 WILLIAM ST., 
New York. 





QUEEN 


Ins. Co. of America 
VWEW YoapPr. 





EDWARD CLUFF 
54 MAIDEN LANE 
New York City 


ooo 


Surplus Line 
INSURANCE 
saan Only 


Freeholders Ins. Co., Topeka, Kans. 
Travelers Fire Ins. Co., of Pine Bluff, 


’ Ark, c 
Federal Llyods, of Chicago, DL 
jee Reports of These Companies, 
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this policy is attached hereto. No al- 
teration of this policy or waiver of 
any of its conditions shall be valid 
unless made in writing and signe 
by an officer of the company. 





COLUMBIAN NATIONAL POLICY. 
and Extended Insurances 
Increasing Cash and 
Loan Values, 





Paid-up 
Possess 


In the new policy contract issued 
by the Columbian National Life pro- 
vision is made whereby .Paid-up In- 
urance -has increasing loan and cash 
Any policy of Extended In- 
has annual cash surrende* 
The clause of the policy con- 
ict providing for surrender options 
OWS: 
After the 


aid on this 


Liues 
surance 


Values 


as 10 
have been 
policy in full for the 

riod of three years, the insured, 
ithin thirty days after any default 
n the payment of a subsequent pre- 
avail himself of the fol- 
‘wing options, reference being made 
1) each case to the table of values on 


premiums 


1m may 


three 


Le 


l To exchange this policy for 
paid-up policy, payable at the same 
me and on the same conditions as 
s policy, in accordance with the 

ions of the Massachusetts Non- 
ire law of 1907. Paid-up insur- 
ch the insured may be en 
cordance with the provi- 
s policy and the statutes 
ichusetts, shall have increas 
v and cash values 

lo irrender the policy and 
ritten assent of the person 
made payable receive 
ie in cash. The company may 
payment of such cash value 
exceeding sixty days after 

ipplication therefor is made 

, To have the insurance con- 

tinued in force from the anniversary 
date last passed for its face amount 
less any indebtedness thereon or se- 
cured thereby, but without the right 
toloans, for such term, not exceed- 
ing the term limited in this policy, 


as the cash yalue will purchase as a 
net single premium at attained age 
of the insured. In case the cash value 
is more than sufficient to extend the 
insurance to the end of the term of 
this policy, the balance of such value 
shall be used to purchase a pure en- 
dowment policy maturing at the ex- 
piration of the term of this policy. 
Any policy of extended insurance 
which may be issued in accordance 
with the provisions of this policy 
shall have annual cash surrender val- 
ves in accordance with the statutes 
of Massachusetts. 

“4. To use the cash value reduc- 
tion of premiums on a new policy if 
his life be insurable, or on any other 
policy on the life of the insured. 

‘5. To use the cash value to pur- 
chase annuity for life or for a limited 
term, 

“In case of each option, the cash 
yalue shall be defined in the Massa- 
chusetts Non-forfeiture Law of 190%. 

‘Unless the holder witiin thirty 
days from default shall surrender the 
policy for cash or elect, by a writing 
filed with the company at its tome 
office, to take one or the other op- 
tions, the insurance will be binding 
upon the company from the date of 
default without any further stipula- 
tion or act, as provided in Option 1.” 





A Well Managed Company. 





The Equitable Life of Des Moines, 
lowa, enjoyed a most successful year 
during 1907. Its*total admitted as- 
sets are $6,666,604; reserve on all 
policies in force, $5,550,734; reserved 
for dividends apportioned for 1908, 
$150,000; dividends deferred on semi- 
tontine policies, $133,897; unassigned 
funds (including capital stock), 


$795,510. 


THE EASTERN UNDBRWRITER. 











2,983 policies during 1907 for an in- 
surance of $5,860,431, the net increase 
in insurance in force during the year 
being over $4,000,000. Some of the 
principal percentage features of re- 
sults shown are as follows: 

Rate of interest and profits earn- 
ed on mean admitted assets, 5.66; 
death losses to mean amount insured, 
0.61; insurance gained to amount 
written, 67.91; gain in admitted as- 
sets, 18.79; percentage of admittea 
assets in mortgage loans, 85.79; per- 
centage of mortgage loans to reserve, 
103.04. 

An idea of the growth of this well 
managed institution may be obtained 
from the following comparisons: 


Assets. Ins. in Force. 
Be sau eamae $2,382,724 $13,307,585 
BD ated etak’s 3,128,584 18,521,063 
TG) th xesdaw 4,171,348 24,275,575 
BE wa korean 5,611,843 30,874,319 
i ae 6,666,604 34,854,322 


President Cyrus Kirk and ‘Secretary 
J. C. Cummins, the men most active 
in ‘building up the Equitable Life of 
Iowa, are men of sterling integrity 
who consider seriously the effect of 
every move contemplated upon the 
future welfare of the company, 





RAILWAYS TO BLAME. 
Held Responsible for Long Death 
List in New Jersey—Preven- 
tative Measures. 

In filing with Governor Stokes their 
report the majority members of the 
New Jersey State Railroad Commis- 
sion put the blame for a large part 
of the accidents, squarely upon the 

railway managers. 

“Reports received by the commis- 
sion from July 29 to December 1 last 
show that 108 persons were killed 
and 193 injured in railroad accidents 
in New Jersey during that period of 
time. Of the number killed 42 were 
employees, 7 were passengers, and 
the others were neither, some of the 
latter being trespassers. Of the per- 
songs injured 15 were employees, 45 
were passengers and the rest were 
neither, 

“Many of the fatalities were due in 
a measure to the grade crossings, of 
which there are thousands in the 
State, many of which are unguarded 
by either gates or flagmen and some 
of which are not even marked with 
warning signs. 

“About two-thirds of the 225,000 
miles of railroads in this State are of 
single trackage, and because of this 
*fact and the numerous grade cross- 
ings, it is admitted by the commis- 
sion that more accidents must be ex- 
pected here than in Europe, where 
there are few single track roads and 
few grade crossings, but at the same 
time the commission holds that many 
accidents could be avoided here by 
proper attention to the condition of 
traffic and trackage, especially more 
frequent inspection of bridges and 
their approaches, and more intelligent 
service on the part of watchmen. 

“The commission declares that as a 
rule tracks and crossings are not suf- 
ficiently patrolled or inspected. It is 
held that with an average daily wage 
of $1.25 for trackmen and $1.20 for 
gatemen, the railroad cannot obtain 
efficient services. Men of greater in- 
telligence should be employed for this 
work. In one accident investigation 
it was found that the flagman was 
asleep at the time, leaving his cross- 
ing entirely unguarded, although the 
travelling public had the right to as- 
sume that the place was well pro- 
tected. 

“In the matter of bridges, the re- 
port states, inspectors have found in- 
stances where it has been advisable 
to recommend the complete rebuild- 
‘ag of the structures, 

“The report says in part: ‘The neo 
essary protection of crossings by the 


The company issued and restored elevation or depression of tracks, by 


gates, or in less dangerous situations, 
by watchmen and flags, is a subject 
of great importance, one upon which 
the board has collected a large 
amount of information of trackage, 
and probably is, in this State, at 
least, the minor cause of accidents; 
it seems that, as a rule, the tracks 
are not sufficiently often patrolled and 
inspected, for our inspector’s work 
has resulted jn the discovery of many 
defects, which are noted in their re- 
ports, 





THE TRAVELERS STATEMENT. 


The year of 1907 was the most suc- 
cessful in the history of the Travelers 
in all matters which were under the 
company’s contre!l, The extended 
and severe decline in market values 
which characterized the year was 
beyond control and while it interfer- 
ed with the company’s growth in as- 
Sets and surplus it was not altogether 
without its advantages, chief amongst 
which is the evidence which the de- 
cline affords of the well chosen char- 
acter of the company’s investments 
and of the impregnable position of 
the company financially. 

The value of all standard securities 
December 31 was depressed by world- 
wide financial and industrial condi- 
tions. Not for many years has the 
financial barometer registered as 
sharp a decline as was shown during 
November and December. Conditions 
were such that the insurance com- 
missioners of many of the states held 
a meeting to discuss the question of 
investment valuations. Some ex- 
pressed the opinion that quotations on 
the exchanges for a single day would 
not fairly represent actual value, and 
proposed that the prices of Decem. 
ber 31, 1906, be accepted, others thar 
the prices ruling on the first day of 
each month be averaged and the re- 
sult returned as the market value of 
each investment, 

The Travelers has not found it 
necessary to accept either of these 
liberal standards but has reduced the 
market values of all its investments 
to the level reached on the 31st day 
of December. On this basis the most 
severe test of solvency ever applied 
te any insurance company the surplus 
shows a net decline of only $1,134,- 
737.58. 

The decline in market values has 
not been without another compensa- 
tion, since it has afforded the oppor- 
tunity to invest at considerably high- 
er rates of interest. The advance in 
the rate of interest earned on new in- 
vestments is from 4.9 per cent. in 
1906 to 5.3 per cent. in 1907. 

The large increase in the business 
written in all branches of the com- 
pany’s business makes evident the 
consistent progress which has march- 
ed triumphantly over the hostile con- 
ditions and established new records. 

The Accident Department shows a 
net gain in Premiums of $284,278. 

Ir the Life Department the amount 
cf new life business paid for was 
$22.457.460, an inerease over 1906 of 
$1,731,406. The net gain in outstand- 
ing insurance was $13,600,000 and 
the gain in cash premiums reported 
over $307,000. 

This increase jn life insurance, non- 
participating only, in view of the con- 
ditions, is a tribute to the efficiency of 
the agency force and the attractive- 
ness of the contracts. It discloses 
also, the discriminative attitude of 
the public in favor of guaranteed in- 
surance, 

The Liability Department shows a 
of $622.984 in premiums over 
1906, bringing the total premium re- 
ceipts for the year over the $5,000,000 
mark. 

The company verv appropriately of- 
its eongratmlaticns and thanks 
to the great body of agents, whos? 
loyal co-operation with the home of: 
fice organization, has made possible 
these results. 


eatn 


fare 





January 23, 1908. 


Leopo d Gans 


Samne Gans, 
Vice Pres. & Gen’i Mgr. 


Pr sideut 


Samuel Gans Co.- 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper results, accompanied 
alwass with C»sh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing lo-s. 

Always telegraph or telepho:e at our 

expense. 

Expert advice cheerfully given. 
“EDWIN W. WILE, Resident Manager. 
Home Ovffice, Chicago, 207-209 E. Madison St 





New York 
London 


McLean Stinson & Co. 


LIMITED 
SURPLUS LINE UNDERWRITERS 


Toronto 
Chicago 


43 CEDAR STREET 


New York. 
Telephone 264 John 
Direct Connection at London Lloyds 





HERBERT BUXTON, Pres. amd Mgr. 


Buxton Insuring Agency 
63 William St., New York 
Excess Lines handled anywhere. 


Good connections at Lloyds, London. 
Correspondents solicited. 





Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 





The Leading Fire Insurance Company 
of America. 





WM, B. CLARK, Président. 
W. H. King, Vice-President. 
Henry E. Rees, Secretary. 
Assistant Secretaries, 
A. N. Williams, E, J. Sloan, 
E. S. Allen, Guy E. Beardsley. 





1853 1907 


FIFTY-FOURTH YEAR. 


FARMERS’ 
FIRE INSURANCE 
COMPANY. 


YORK, PENNA. 


$1,017,369.65 
re et $453,084.11 
W. H. MILLER, President. 
E. K. McCONKBY, 
Secretary and Treasurax 
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BOSTON LIFE UNDERWRITERS. 


New Blood Infused—Young Man 
Heads Association—Other .Mat- 
ters of Interest. 


The Boston Life Underwriters’ As- 
sociation held its annual meeting on 
Tuesday (21st) last and like all 
similar organizations found that the 
stress of the past year has affected 
its growth to some slight extent, in 
consequence of a number of promis- 
ing agents quitting the business. 
This, however, did not affect the 
bubbling optimism which has ever 
been characteristic of the parent of 
the association movement and it goes 
cheerfully on with its good work, 
serene and confident in its belief that 
life insurance is as yet in its infancy. 
The meeting was held in Young’s 
Hotel and after the transaction of 
business the members sat down to an 
informal dinner. Among those who 
spoke were the retiring president, Col 
James G. White, Col. Dyer, Steph- 
en F. Woodman, Charles W. Gam- 
mons and Percy V. Baldwin. At the 
business meeting the balloting for 
officers resulted as follows: Harry 
N. Haven, Phoenix Mutual, president; 
Corwin MacDowell, New York Life, 
first vice-president; Albert H, Curtis, 
New England Mutual, second vice- 
president; Edward Marsh, John Han- 
cock Mutual, secretary; Francis 
Marsh, John Hancock Mutual, treas- 
urer; Percy V. Baldwin, Travelers, 
chairman; Charles W.Gammons, Na- 
tional; C. E. Townsend, Equitable; 
Frank Chester Mann, Prudential, and 
Elmer E. Silver, Union Central, exe- 


cutive committee. Frank H. Wood, 
New York Life, was admitted to ac- 
tive membership. 

The result of the election infuses 
new blood” into the administration. 
Harry N. Haven is the youngest in- 
cumbent of the office the association 
has ever had, having barely attain- 


ed his thirty-first year. He represents 


that clean-cut type of young colleg2 
men who have made the business 
their own with marked success, be- 


ginning as an agent in the field. He 
is the senior of Haven & Fish, gen- 
eral agents jin Boston of the Phoenix 
Mutual, and is the youngest general 
agent in its service. 

Edward Marsh, the new secretary, 


also in his early thirties, bears an 
henored nxrme in the annals of the 
association, for his father Francis 
Marsh has heen its treasurer since 
its inception He bids fair to dupli- 
cate the useful service his father 
has rendered and continues to ren- 
der, and the son received a welcome 
which was a double compliment to 


himself and his worthy sire. 


Out of the toil and trouble which 
the actuaries of the life insurance 
companies are having in their endeav- 
or to satisfy the conflicting demands 
of the insurance departments of the 
middle west and other places, there 
comes this incident which is not with- 
out humor. An inquiry at the Massa- 
chusetts insurance department for 
permission to inspect any continuous 
instalment policies which had been 
filed brought out one submitted for 
approval by the Blank insurance com- 
pany. This contract said that for 
a premium of $21: a year during the 
life of the insured the company would 
at his death pav to the beneficiary 
the sum of $10,000, and a “like” 
amount on each of the succeeding 
nineteen anniversaries of the assur- 
ed’s death. The purport of this lan- 
guage is practically to give a $200.- 
000 life policy for an annual premium 
ef $211. The difficulty arose, withou! 
doubt in conseauence of the poor. 
ever-worked hireling in the actuary’s 
office writing in $10,000 instead of 
$500. 
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CASUALTY AND 


SURETY HAPPENINGS 





DISCUSS SURETY AFFAIRS. 
Presidents of Nine Underwriting 
Companies Consider General 
Situation, 

Col. and Mrs. Louis A. Watres, en- 
tertained at their spacious home, 
“Pen-y-Bryn,” a short distance out 
of Scranton, Pa., the chief executives 
of a number of surety companies, 
last Thursday evening. The gentle- 
men present aside from Col. Watres 
included: Beekman Hunt, vice-presi- 
dent and general manager of the 
Aetna Indemnity; George Cator, pres- 
ident American Bonding; P. W. Har- 
vey, president Bankers’ Surety; W. 
M. Tomlins, Jr., president Empire 
State Surety; M. Joseph McCloskey, 
president Metropolitan Surety; W. B. 
joyce, president National Surety; J. 
H. Sell, president ‘Peoples’ Surety; 
John R. Bland., president United 
States Fidelity & Guaranty; J. A. Sinn 
president of the Surety Underwrit- 
ers’ Association; Judge Henry A. 
Knapp, vice-president, and Thomas 
E. Jones, of the executive committee 
of the Title Guaranty and Surety. 
Following a tastefully prepared and 
daintly served dinner, the guests and 
their host discussed freely and in- 
formally surety underwriting condi- 
tions of the present day and the need 
for concerted action in order to en- 

force safe and sane practices. 

That a plan to this end will later 
be put into practice is highly probh- 
able, though no definite action was 
taken at Scranton. 

Those privileged to accept the hos- 
pitality cf Col. Watres and his gra- 
cious wife, will long pleasantly re- 
call the occasion. However, the gen- 
tlemen may differ in questions of un- 
derwriting they are a unite in ex- 
pressing appreciation of the atten- 
tion shown them during their visit 
to “Pen-y-Bryn.” 





CANNOT GUARANTEE DEPOSITS. 


Controller Ridgely Holds That Na- 
tional Banks Have No Such 
Power. 

W. B. Ridgely, controller of cur- 
rency, in a leter to Gov. Hoch of 
Kansas, says that national banks 
have no right to mutually guarantee 
denosits in other banks. He says: 
“IT find that there seems to be some 
confusion as to the position taken by 
this office in regard to the right of a 
national bank to participate in the 
guarantee of deposits in other banks, 
cn the plan provided for in the law 
recently passed for the State of Ok- 

lahoma. 

“The principle has been well settled 
hy iudicial decisions that a national 
bank has no power to guarantee the 
cbligations of a third party, except 
in connection with the sale or trans- 
fer of its own pronverty. The courts 
have -held in substance that a na- 
tional bank cannot guarantee the pav- 


ment cf any obligation by a third 
rarty. The excention to the rule is 
that when a national bank actually 


owns premisscry notes or other obli- 
gations, it may sell such promissorr 
notes and may become an indorser 
thereon. thus guaranteeing payment 
by the makers of the notes.” 





Continue Former Officers. 


Directors of the Aetna Indemnitv 





Céamnany of Hartford. at their annua! 


meeting on the 21st, unanimously re- 
elected for another year the formor 
officers of the'corporation, as follows: 
F. D. Kilburn, president; Beekman 
Hunt, Girst vice-president, and gen 


eral manager; Chas. I. Brooks, sec- 
retary; Samuel B. Brewster, treas- 
urer; Wm. C. Armitage, George G. 


Brainard, H. C, Cowden and Howard 
M. Penrose, assistant secretaries. 





APPROVES THE COMPANY. 
Examiner for Masters Court of Phil- 
adelphia, Endorses the Metro- 
politan Surety. 


As representing the Orphans’ Court 
of the County of Phiwadelphia, Milton 
‘Cc. Work, master and examiner re- 
cently concluded a searching investi- 
gation into the affairs of the Metro- 
politan Surety Company, of New 
York. That he found 


following ex- 
sufficiently at- 


of the institution the 
tracts from his report 
tests: 

“Your master is most favorably im 
pressed by the character of the above 
securities for investment purposes. In 


their selection, wisdom and conserva- 


tism has unquestionably been employ- 
ed, their wide distribution being also 
a point worthy of commendation. The 
valuation placed upon these bonds 
by the company in its statement of 
September 30th, 1907, appears to be 
approximately correct.” 
* ~ * 
“The above findings 
main the result of the 
made by your master at 
meetings, and on the face of these 
returns it certainly appeared to be 
his duty to recommend the approva! 
as surety of a company which in 
times of semi-panic and almost un- 
paralleled depreciation can make so 
gratifying a showing. It is doubtful 
whether many apparently stronger 
companies, if subjected to the same 
scrutiny, would today be able to pre- 
sent as satisfactory a condition.” 


were in the 
examination 
his earlier 


+ * * 
“One of the most favorable feat- 
ures of the present situation and 


most ccnvincing as to the character 
and ability of the present manage- 
ment, is that during a period of the 
most unusual depression, with failure 
on every side, in many cases in most 
unexpected quarters, the Metropoli- 


tan Surety Company has been so con- | 


ducted that with the exception of the 
depreciation of its assets, it is now 
in a stronger condition than at the 
beginninge of ethee year. 

eee 


“Mr. McClgskey, the present presi- 


‘The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 





M. Jaseph McCloskey, President. 
Andrew T. Sullivan, First Vice-Presi- 

dent. 

| Clinton D. Burdick, Second Vice-Prest- 
dent. 

Valter ©. McClure, Secretary. 

3. B Hart, M J. Mulrennan, Asst 
Secretaries. 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York.” 


} 





| 


| 


much to com- | 
mend in the conditions and methods 





The Empire State 
Surety Company 


Sbbscevieees $500,000.00. 


“urplus 393,906.78. 

surety and Fidelity Bonds,: Liability 
Burglary, Plate Glass, Boiler, Per 
sonal Accident and Health Insu 
ance. 


Capital 


Officers: 
Wm. M. Tomlins, Jr., President 
Moses May 
Willard P. Reid 
Walter J. Moore 
R. S. Keelor, M.D. 
Deniel Stewart, Secretary 
Alfred J. Hodson, Ass’t Sec’y 
Warrel S. Pangborn, Treasurer 
Hugo Hirsh, General Counsel 


New York Office, 34 Pine St. 
Brooklyn Office, 192 Montague St. 


Vice-Presidents 


} 
| 
} 
} 





dent, has to aid him in the discharge | 
of his duties long experience in the | 


surety business, a fundamental legal 


TRY THE 


training, a conservative temperament | 


and an energetic disposition. It cer- 


tainly seems that the company has | 


at last found the right man for the 
place.” 
. * * 

“The present business methods of 
the company must command the con- 
fidence of all and must in the end in- 
sure to its success and the safety of 
the holders of its bonds.” 





Surety Manager for Scranton Com- 
pany. 


Cc, J. Townsend, for sometime past 
with the American Surety Company, 
succeeds Henry H. Lovell, as man- 


ager of the surety department of the 


WOR GU 


_ UNITED STATES 
| CASUALTY COMPANY 


EDSON S. LOTT 


SECRETARY & GENERAL MANAGER 


Title Guaranty and Surety Company, | 


of Scranton. Mr. Lovell went to 
Scranton from Indianapolis, where he 


conducted a general agency, several! | 


months ago. He will return to field 
work, desiring to locate at Chicago. 


141 BROADWAY 
NEW YORK 
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DECLARES DIVIDEND. 





Returns for United Surety Stockhold- 
ers—Former Officers Re-elected, 
Thoroughly satisfied with the re- 
Sults attained by the corporation dur- 
ing the past year, the directors of the 
United Surety Company of Baltimore, 
at their annual meeting last week, 
vuanimously re-elected the former of- 


ficers as follows: President, Henry 
G. Penniman; vice-president, Ernest 
J. Clark; vice-president, Edward R. 
Hoffman; chairman executive com- 
mittee, Ernest J. Knabe, Jr.; secre- 
tary, Robert A. Dobbin, Jr.; treas- 


vrer, J. William Hill; assistant secre- 
tary and assistant treasurer, ‘Charles 
F. Bennett; assistant secretary and 
assistant treasurer, Reverdy J. Kerr; 
general counsel, Edwin J. Farber. 

A dividend of three per cent was 
declared, the earnings of 1907 per- 
mitting of such action. 


HART RETIRES. 
Leaves Management Burglary Branch 
Metropolitan Surety Com- 
pany. 

Gerald E. Hart, for the past two 
years manager of the burglary branch 
of the Metropolitan Surety Company, 
of New York, and one of its assist- 
ant secretaries, resigned on Monday 
last. He is succeeded by John Best, 
the company’s former New York city 
burglary manager. 

While Mr. Hart’s future plans have 
not yet developed, it is understood he 
will continue in burglary underwrit- 
ing ranks. 











“Something to Crow About.” 





As a result of a steady increase 
during the year the Ocean Accident 
secured $90,784 more in accident pre- 
miums during 1907 than 1906. W. B 
(Mann, superintendent of the Acci- 
dent and health department very just- 
ly states that this achievement is 
“something to crow about.” 





Convicted of Misappropriating Funds. 





A jury in the Federal District Court 
at Chicago, on Saturday last, found 
John R. Walsh guilty of misapplying 
the funds of the Chicago National 
Bank, of which he was president. The 
bank closed its doors over two years 
ago. 





Surety Company Pays $20,000 Bond. 





Through the payment by a surety 
company of $20,000, the amount of its 
bond carried upon the late Frederick 
E. Sargeant, cashier of the Jewelers’ 
National Bank, it became known that 
Sargeant was a heavy defaulter. 





Cook Co., Ill., Managers for Philadel- 


phia Casualty. 





During his recent trip west, Rob- 
ert B. Armstrong, president of the 
Philadelphia Casualty Company ap- 
pointed Shipman & Wayne of Chi- 
cago, the company’s managers for 
Cook county. 

On a Bed Rock Basis. 

Determined that the exact truth re- 
garding the financial condition of the 
Empire State Surety Company, of 
New York, shall be known at all 
times; President Tomlins insists that 
its every liability be figured at the 
maximum, and that the assets be plac- 
ed upon a minimum valuation. Con- 
forming to this general practice the 
company’s latest repoft is upon a bed 
rock basis. Thus computed it shows 
total assets of $1,306,820; premium 
reserve, 351,978; total liabilities, 
$602,218; policyholders surplus, $704,- 
602, Mr, Tomling and those respon- 








sible with him for handling the af- 
fairs of the Empire State have good 
reason for satisfaction at the results 
attained during the troublous days of 
1907. 





Gets Connecticut General Agency. 





The widely known North Insur- 
ance Agency of New Haven, has beeu 
appointed Connecticut general agent 
for the surety, plate glass and burg- 
lary 
Surety Company. 





Opens Branch Office at Buffalo. 

A branch office has been establish- 
ed at Buffalo by the Empire State 
Surety Company. Frederick G. Noxel. 
who becomes resident manager in 
charge was formerly assistant secre- 
tary of the Philadelphia wrap 
Company, 





FATALITIES AMONG TRAINMEN. 





Statistics Given Out by Inter-State 
Commerce Commission Show 
Heavy Loss of Life. 

Figures relative to deaths and in- 
juries due to railway accidents in the 
year 1907 were inade public in Wash- 
ington last week. They show that 
the total number of casualties was 
108,324 and that 10,618 persons were 
killed. A large proportion of the 
accidents was confined to employes 
of railroads, although the number of 
passengers killed during the year was 
359 and those injured 10,764. This 
is an improvement over the previous 
year, during which 537 passengers 

were killed and 10,457 injured. 

Passengers killed in collisions num- 
bered 146 and those injured 6,053. The 
number killed outside of employes 
and passengers numbered 6,330 and 
those injured 10,241. A large num- 
ber of these latter casualties are ai- 
tributed to trespassing. 

These figures, which are from the 
annual report of the Interstate Com- 
merce Commission, show that the 
total number of casualties to per- 





branches of the Empire State 
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Vice- 





THE FIDELITY AND CASUALTY COMPANY 


ROBERT J. HILLAS, 


FRANK E. LAW 
2nd Assistant Secretary. 


97 to 103 CEDAR ST.,NEW YORK CITY. 


NE Sintec ieee bieks 6acu ath wap edness ao be 004% $7,865,185.55 
Ce CE III bias nin bv sad ge asemokwassds cr 2,622,129.12 
Losses paid to June 30,190" ........ bac ns sain 25,407,810.21 


This Company Grants Insurances as Follows: 
Bonds of Suretyship for Persons in Positions of Trust, Fidelity 
Bonds, Burglary, Plate Glass, Steam Boiler, Flywheel, Employ- 
ers, Public, Teams, Workmen's Collective, Elevator and Gen- 
eral Liability, Personal Accident, Health and Bonded Attor- 
neys’ List. 
OFFICERS: 
GEORGE F. SEWARD, President. 
HENRY CROSSLEY, 
Secretary and Treas. Assistant Secretary. 
GEORGE W. ALLEN, 
3rd Assistant Secretary. 


Presi lent, 











LONDON GUARANTEE AND ACCIDENT CO, te. 


Head Office 
CHICAGO 


OF LONDON, ENGLAND 


F. J. Walters, 
Resident Manager 
45-49 Cedar St., 






| A. W. MASTERS : New York. 
Liability, Accident, beg me in uN 15 Central St., Boston 
Health ard Credit Established 1869, Resident Mére., Hew England 





sons other than employes from being 
struck by trains, locomotives or cars | 
was 5,127 killed and 4,905 injured. | 
The casualties of this class at high- | 
way crossings show:—Passengers | 
killed, 3; injured, 8; other persons | 
killed, 926; injured, 1,884; passeng- | 
ers killed at stations, 48: injured, 96; 
other persons killed, 566; injured, 
647; passengers killed at other points 
along the track, 3; injured, 16; oth- 
persons killed, 3,581; injured, 
2,254. 

Ratios of casualties indicate that 
one empioye in every 387 was killed 
and one employe in every twenty 
was injured. One trainman was kill 
ed for every 124 employed and one 
was injured for every eight employed 

In 1906 one passenger was killed 
for every 2,227,041 carried and one 
injured for every 74,276 carried. For 
1905 the figures show that 1,375,856 
passengers were carried for one kill- 
ed, and 70,655 passengers were car- 
ried for one injured, 

Casualties occurred among three 
general classes of railway employes, 
as follows:—Trainmen, 2,310 killed 
and 34,989 injured; switch tenders 
crossing tenders and watchmen, 147 
killed and 1,026 injured; other em- 
ployes, 1,472 killed and 40,686 injured 
The casualties to employes coupling 
and uncoupling cars were:—Killed, 
298; injured, 3,884. The casualties 
connected with coupling and uncoup- 
ling cars were:—Trainmen, 266 kill- 
ed and 170 injured; other employes, 
14 killed and 124 injured. 





“T have read The Eastern Under- 
writer with much interest, and, one 
cannot help but derive much benefit 
from each issue,”—J, D, Carpenter, 
Fargo, N. D. , : 
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Have You a Canmantion with a 
Desirable Accident and Health Company? 


IF NOT, WHY NOT? 


THE GREAT EASTERN CASUALTY 
AND INDEMNITY COMPANY, 


290 BROADWAY, NEW YORE cCiriry. 


Issues a line of contracts which give ADEQUATE PROTECTION and 
COMPLETE SATISFACTION to Policyholders. 


Write, 


if you are interested, to 


LOUIS H,. FIBEL, President. 








© 
Daniel D. 





METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK. 
Home Office, 47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Whitney, Vice-Pres. S. Wm. Burton, Sec. Alonzo G. Brooks, Ass‘t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


PLA’E GLASS 
PERSONAL ACCIDENT 
AND HEALTH 














~ 


MARINE, ACCIDENT and PLATH GLASS 


| 
| 


|C. H. FRANKLIN, U.S. Mer. aud A torney. JNO. M. SMITH, See, U.S. Pranch 
gna ig and Public Liability, Elevator Insurance, Workmen’s Collective, 
Teams, Burglary, 


mpedaee” with Insurance Departments in the 


al 


OF FRANKFORT-ON-THE-MAIN, - - - - 
United States Department, 100 William Street, New York, N.Y 


THE FRANKFORT 


INSURANCE CO. 


GERMANY. 
SSCABLISHED 1865. 


TRUSTEES: 
RICHARD DELAFIELD Pres. of National Park Bank 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVRSANT Fish, Director Illinois Central Ruiliroad 


Individual Accident and Health, and Industrial Accident 


U.S 
for Protection: f P lic holders, $600.000.00 
Agents Wanted for Unoccupied Territory. 
















January 23, 1908. 








United Surety Compa y 
» Furnishes All Classes of 


Fidelity and Surety Bonds 


' And Issues 


llli\\: Burglary, Personal Acci- 
dent, Health and Plate 


pais Glass Insurance. 


« WRITH FOR PARTICULARS. 
HEARY G. PENNIMAN, President, ROBERT A. DOBBIN, Jr., Secretary, 
United Surety Bldg. Baltimore, Md, 
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GEO. M. MOULTON, 
W. B. MUSSELMAN, 





WA N’ TED er 7 abeniiea 
NEW ATTRACTIVE POLICIES 


Address J. H. Dechert, Mgr. Central Pennsylvania 
12 WEIST BLDG., YORK, PENNA. 


_| WESTERN LIFE INDEMNITY COMPANY 


Masonic Temple, Chicago 


PRESIDENT 
SUPERINTENDENT OF AGENCIES 





























THE 7 
FIRST MUTUAL Che Northwestern 
RR SRR Mutual Life Jusurance Co. 
of Milwaukee ORGANIZED 1857 
NEW ENGLAND MUTUAL. WL PALMER, Pret 
* 
Life Insurance Go. 6 of ¢ 

BOSTON, MASS. Dec. 31st Insurance in Force 

e Aare $ 22,517,043 

Operates on a full 31-2 per cent. Re- Ra 4 6-4 be ol8 127,629,903 

serve under Massachusetts Law, 19906... 22-2 es 819,252,279 


and offers the very best possible Business of 1906 largest in history of Com- 


security, with a safe, 
equitable contract. 








FINANCIAL STATEMENT. 


Assets, Jan. 1, 1907 $42,826,918.80 | 
Liabilities 38,824,520.39 | 
Surplus 4,002,398.41 | 





pany. Purely Mutual and transacts business 
only in healthful portions of United States. 


The Management of The Northwestern 
Mutual Life Insurance Co. was en- 
dorstd by the New York Legislature 


when it passed laws in 1906 which virtually 
made mandatory the business policy of The 
Northwestern, 


And By The Public 


because more insurance was applied for in 
1906 than in any previous year of The North- 
western’s 50 years of existence. 
It is capable of easy demonstration thatThe 
Northwestern is the best Company to insure in 
See The Northwestern’s 1907 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement and 
the new Automatic Loan feature. 
Issues Partnership and Corporation Insurance. 
For further infarmation or an Agency, address 


H. F. NORRIS, 
Supcriatendent of Ageac.es. 




















Mutual Life 


Insurance Company 
of New York 


Under a New Management, 
With the standard roticies and the 
safe-guards established by the law o1 
New York—the most exacting ever 
enacted, 











1894 


H. W. Bennett, Pres. 


1907 
W. S. Wynn, Vice-Pres 


C. F. Coffin, Agency Mer 








Benj. F. Stevens, Pres. 
Alfred D. Foster, Vice-Pres. 
D. F. Appel, Secretary. 
J. A. Barbey, Asst. Sec’y. 
Wm. F. Davis, Asst. Sec’y. 


The State Life 


Strong. 


Insurance Co. 


Indianapolis, Indiana 
Progressive. 


Conservative 


Has Made World-Recerd 





agent. 


| Every policy secured by deposit with State. 
for 1908 unsurpassed.” Attractive to insured and 
Good territory for good men. 


New policies 


Manager, 1231 State Life Bidg. 








Royal Exchange Accnrance near, Charles F. Coffin, Agency 


OF LONDON, ENGLAND. 


INSURANCE 





ESTABLISHED IN 1720. 


| 
United States Branch. 


92 WILLIAM STREET, NEW YORK. | 


Offers exceptional inducem¢ 
men who are experienced in, or who would like to en- 
ter, the business of life insurance. 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager 


ILLINOIS 


LIFE 


COMPANY 


CHICAGO 


JAMES W. STEVENS, President 
as 


nts to reliable and energetic 





With the company’s vast resources 
—greater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 
with safety, % 

With an economy of management 





Security Mutual 
Life Insurance Company 


BINGHAMTON, N. Y. 
CHARLES M. TURNER, ° ° . 
Issues the New York Standard forms of 
policies providing annual dividends. Men 
of ability wanted in unoccupied territory. 
For particulars, address 


C. H. Jackson, Agency Sec’y, 


President 


Home Office 
| 


Northern Assurance Co. 


OF LONDON, ENG. 


U. S. Statement as of Jan. 1, 1907. 


Admitted Cash Assets ....$4,230,182 
All Liabilities, incl. Res’rves. 3,054,547 








Net Surplus in U. S. ...... $1,175,635 





Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 
GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager, 


equalled by few and excelled by none, 

maintains its place in the front rank 

held by it for sixty-four years as, 
The best dividend-paying company, 
The best company for policyholders, 
The best company for agents, 


Apply for agency to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 
34 NASSAU STREET 
NEW YORK, N.Y 








$106,000,000 








Paid in Fire Losses 
in the United States alone during 





57 YEARS. 





BY THE 
LIVERPOOL 
AND T ONDON 
AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,335,961. 
NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
New York Off-ce, 45 William St. 
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SIXTY-THIRD YEAR 


New York Life Insurance Company, 


346 BROADWAY, NEW YORK. 


To the Policy-hoiders 


a condensed Balance-Sheet, based on market values December 31, 1907, showing the Company's condition on that date. 





I submit below 


1e following facts show, in a general way, its service to p icy olders duri g 1e pas fear: 
TI ll ts sl P F | y, it to policyhold luring the past year 


Paid direct cash benefits to policyholders, over 
Paid to 81,000 policyholders in loans on the security of their policies at 5 per cent and without fee 
Paid for investments to cover increase in leqal reserve 


Total Direct Benefits, over $103,000,000 


The Company is sound in every part. That it retains the confidence of its members and that its assets are of a high order is conclusively 
shown by the fact that its cash income during 1907 was over $102,000,000. 

As one of the forces in society which foster self-respect, cultivate providence, prudence and responsibility it ought, in common with all kindred 
movements to be allowed unlimited opportunity, under full publicity. At the present time this Company is by the State limited in its efficiency, 
limited in its usefulness, and limited in the provisions which it may make for the security of your contracts. 

In 1905 the membership of this company Was disturbed and alarmed by revelations in the insurance, revelations which led directly to legisla- 
tion by New York and by other States. It is impossible now to correct any of the misstatements, misconceptions and misunderstandings of that time. 
You then asserted yourselves through the force of public opinion to compel reforms. Life insurance as a whole was purified. 

The sections of the Armstrong laws which demand publicity, compel economies, insure care in investments and protect you against improper 
transactions with your funds, have aroused a high sense of Trusteeship. They have benefitted not only life insurance but all corporate life, and not 
a line of those sections should be repealed, 

there are other sections which are dangerous and reactionary. They have already checked the growth and progress of life insurance. 
This is a national calamity 

The Companies of New York State. which for some years prior to 19°5 adde’ about $590,000,000 a year to the volume of outstanding insur- 

ance, will probably record a large loss in 1907. In 1906 these companies lost $150,000,000. 


In other words the laws have gone too far. Reform was necessary; but reform discredits and endangers its own achievements when it writes 
vicious and dangerous principles into the statutes of the State. 


Against such legislation and against such results you ought now to asset yourselves through public opinion as emphatically as you did against 
evils in management in 1905 
Some of the laws which menace your interests and are the product of a false theory of statesmanship are: 


1st. Section 87 (New York State Insurance Laws). This limits the free surplus a company may hold. The shrinkage in securities within 


twelve months represents a wider fluctuation by nearly two to one than the margin the law intends the companies to have for contingencies. The sec- 


tion is dangerous and should be repealed, 


2d. Section 83 (New York State Insurance Laws). This has substantially put an end to the issue of insurance on impaired lives,—a branch 
business which up to the enactment of these laws was perhaps unsurpassed in real usefulness. The section should be amended. 


3d. Section 97 (New York State Insurance Laws). Under this law the State has undertaken to manage the details of business,—introduc- 
a vicious principle into legislation. Seeking to prevent extravagance the law prevents growth. The section should be amended. 
4th. Section 96 (New York State Insurance Laws). This law reverses the present struggle against combinations in restraint of trade, and re- 
strains competition by arbitrarily limiting the output of life companies, even when that output is legally issued and is of unquestioned value to the 
State. The section should be repealed. 
5th. Sections in the Laws of nearly every State in the United States which impose an income tax on life insurance alone and not on any 
other business—thus raiding trust funds, penalizing prudence and thrift, and unjustly discriminating against property dedicated to a sacred use. 
This Company is not merely a corporation, something apart from you. It is yours,—your property to defend and protect. 
The menace to life insurance just now is not in management, but in legislation. ‘The people have been effective against the former; the 
time has come for them to exercise their rights and their authority against the mistakes of the latter. 
A pamphlet giving fuil information about the condition of the Com pany at the close of 1907 will be forwarded on request to any policyholder 
r any other person interested in ¥f2 insurance. . 
Further information about existing laws which are restrictive and dangerous, or about laws proposed from time to time in different leg- 
slatuves threatening your interests will be gladly furnished, and inquiries regarding such measures are _ solicited. 


New York, January 15, 190s. 
DARWIN P. KINGSLEY, President. 





BALANCE SHEET, DECEMBER 31, 1907. 





ASSETS. LIABILITIES. 

Real Estate renter $12,721,861.05 » Policy Reserve 

Loans on Mortgages ... ee 50,217,704.06 Other Policy Liabilities a 
Loans on Policies Saha teres 73,236,951.23 Premiums and Interest prepaid . 2,311,879 23 
Loans on Collateral .. 900,000.00 Commissions, Salaries, etc. 171,141.73 
Bonds (market values, Dec. 31, 1907) .. 334,979,519.85 Dividends payable in 1908 6,200,938.18 
Cash owe 9,271,727.31 Additional Reserve on Policies 2,791,558.00 
Renewal Premiums .... 7,487,691.41 Reserve for deferred Dividends . 35,863,716.00 
Interest and Rents due and accrued he. 5,593, 352.96 Reserve for other purposes .... 8,306,240.38 


ONMIRWNHA 


SNOT sen> 


ad $494,408,807.87 $494,408,807.87 








